





ot 
tye 





. Clifford Thomson, President. 


November 25, 1909] 


THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PvuBLISHERS. 
Arthur L. J. Smith, Sec’y & Treas. 
231 John. 


Telephone, ) 232 John. Address, 135 WitutaM St., N. Y. 


WESTERN DEPARTMENT, 159 La Salle Street, Chicago, Ill. 
Telephone, Central 4285. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 


this company.] | 
[Copyright, 1909, by The Spectator Company, New York.] 





THE SPECTATOR 





Vor. LXXXIII. THURSDAY, NOP. 25, 1909. No. 22. 








E desire to direct attention to the fact that every issue 
of THE SPECTATOR is copyrighted in accordance with 
the new copyright laws, and that such copyright applies 
to all articles appearing in its columns. Some of our con- 
temporaries have ignored our rights, copying articles with- 
out permission from us and neglecting even in some instances 
to give THE SPECTATOR proper credit. We have usually re- 
frained from proceeding against such offenders, but the copy- 
right laws give ample protection to our rights. Some of the 
offenders in this respect are editors of company papers, and 
even some companies have reprinted our articles in leaflet 
form for circulation among their agents without our permis- 
sion. We pay large sums annually for contributed articles 
and correspondence, and our property rights in such matter 
must be respected. If the articles we print, or the tables we 
compile, are worth copying or using as special literature, it is 
certainly worth the trouble of consulting us in regard to them, 
as THE SPECTATOR articles are often reprinted by us in leaflet 
form for extra circulation in the insurance world. 





STATE RATE MAKING IN FIRE INSURANCE. 


HE wordy discussion of the subject of rate-making by 
State officials, under legislative sanction, still continues, 

and many prominent underwriters have freely expressed their 
opinions for publication regarding the matter. A very large 
majority of these are unequivocally opposed to vesting in 
any State official the power to say what rates may be charged 
for fire insurance, but substantially all agree that there is no 
data available for the guidance of State officials or the com- 
panies themselves in fixing rates that shall be equitable to 
propertyowners and profitable to the companies. Rates are 
arbitrarily fixed by local boards or rating bureaus that are 
governed by conditions as they may find them in their par- 
ticular locality, with little regard to the business as a whole. 
Such local boards are sometimes influenced by considerations 
that savor of favoritism or prejudice and to represent the 
views of one or two persons who are dominant in such or- 
ganizations. Competition also exerts an influence in such 
form of rate-making, and often furnishes an excuse for cut- 
ting rates. In short, the making of rates has so long been 
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left to guesswork that agents have often felt at liberty to sell 
insurance on terms to suit the purchaser. So much denuncia- 
tion of the idea of the States interfering in the matter will 
amount to little in the absence of united action on the part of 
the companies to reform their haphazard methods and fur- 
nish from their experience the required data upon which to 
formulate uniform rates upon all classes of risks to be en- 
forced in all sections of the country. The companies have 
been urged for years to furnish their experience with the dif- 
ferent classes of risks, to the end that from such combined 
experience an intelligent and scientific classification might be 
made as a basis for the fixing of rates on an equitable and 
uniform basis. Until the companies furnish such data State 
interference with their business will continue and be more and 
more exacting. If the companies do not voluntarily prepare 
such classification from their combined experience, it will not 
be long before individual companies will be compelled to in- 
clude their experience with each class of risks in their an- 
nual statements. The trend of legislation points in this direc- 
tion, and half a dozen States now have committees or com- 
missions at work obtaining information on the subject of un- 
equal or discriminating rates, and their reports will be the 
basis for future legislation. While it is the part of wisdom 
for underwriters to discuss the subject in print for the educa- 
tion of the public, their words will have comparatively little 
weight before legislative bodies to which the facts regarding 
unintelligent and inequitable rates are presented. Intelligent 
classification, based upon the combined experience of the com- 
panies, will do more to prevent hostile action than all the 
wordy discussion now going forward. 
** * * * * * 

There is an occasional note of dissension among under- 
writers as to the desirability of State regulation of rates, a 
few apparently holding to the opinion that the State can do 
no worse than the companies are now doing. Henry Evans, 
president of the Continental, and one of the most successful 
managers of a company, is quoted as follows: 


It is my opinion that rates made by State officials are the natural 
outgrowth of existing conditions. Company rate-makings are crude 
in the extreme. Instead of having one measure or standard for the 
whole country, for each class, with deficiency charges for defects, etc., 
as in the Universal Mercantile Schedule, we have let Tom, Dick and 
Harry make prices for us, based on personal views and without any 
information as to cost. It happens that the company rate-making 
power has been used to secure business for some favored company or 
clique of companies, a notable recent example being the effort to corral 
the street railroad business. 

I look to see the movement for State-made rates grow and prosper, 
and while in the beginning some hardships may result, still they will 
be no greater than we have to bear to-day, while we are likely to, in 
the end, have rates based on fire cost conditions and statistics gathered 
as to causes of fires that will result, in time, in better building laws 
and a reduced fire waste. Not in my lifetime, probably, but later, the 
State will carry a part of the insurance and will supervise the adjust- 
ment of losses. 

I am not opposed to honestly and intelligently made State rates and 
can see how I could be brought to advocate them as against some 
that are now made foolishly and occasionally dishonestly. I would 
certainly prefer rates so made to rates made by “central bureaus” 
controlled by cliques of companies; and the American agency system 
will last longer under such conditions than it will if the “central 
bureaus” companies are permitted to have their way unrestrained. 


In connection with this subject, the following letter received 
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by us from LeBlanc & Railey of New Orleans is interesting : 


We are particularly interested in the article written by Mr. Weed 
on the subject of State Regulation of Fire Insurance Rates. We agree 
fully with Mr. Weed, that the companies brought the situation upon 
themselves by not having classified their premiums and losses on a 
uniform basis and based their rates strictly upon results so obtained. 
Ii is all well enough to talk about not revealing trade secrets, but the 
admission must be made that rates are not based upon scientific 
principles—not based upon actual cost of insuring. If the suggestions 
made in 1892 had been carried out, think what invaluable records we 
would have to-day! It is incomprehensible that the National Board 
of Fire Underwriters voted down by such a large majority a motion 
to classify at least the losses. 





HE testimony gathered by the Illinois Fire Insurance 
Commission, which is investigating the subject of the 
making or regulation of fire insurance premium rates by the 
State, is not all in favor of State rate-making or rate regula- 
tion. One of the best informed laymen in the country con- 
cerning fire insurance matters is Arthur Hawxhurst, who is 
insurance manager for Marshall Field & Co. of Chicago. He 
appeared before the commission and took the ground that the 
prevailing rates in Illinois were not unjust, nor is the average 
rate in the entire country unduly high, considering the risks 
assumed. He contended that the proper way for the State to 
bring about a reduction in fire insurance rates was by per- 
mitting only first-class construction of buildings, including all 
reasonable fire preventive measures, and by a careful investi- 
gation of fires and the punishment of the parties responsible 
therefor. The reduction of the fire waste would naturally 
bring about a decreased cost of insurance to the companies 
and to the insured. Mr. Hawxhurst also advocated the com- 
putation of rates by schedules, and the prohibition of discrim- 
ination between risks of similar hazards. He also appeared to 
be of the opinion that the expense of conducting the business 
could be reduced below the present level. A Chicago dry- 
goods manufacturer who appeared before the commission 
thought there was an element of unfairness in that the care- 
less business man helps to make a high rate for his more care- 
iul neighbor. He said: 

Some governing authority should have the power to make every 
man protect his own property, and thereby protect his neighbor. That 
seems to me much more important than the rate question, and it would 
naturally bring rates down. 

It seemed to be the consensus of opinion that the rates 
charged in Chicago were satisfactory to the business men of 
that city. Another hearing will be given by the commission in 
Chicago early next vear. 





ITH the ending of the Yale-Harvard football game 

last Saturday the season practically closed except 

tor the Pennsylvania-Cornell contest to-day and a few minor 
‘games. Football will be played, however, for several weeks 
among school boys and unimportant elevens, and it is in these 
latter games that a large number of the accidents occur. It is 
believed that the death roll this year will reach nearly double 
that of 1908. So far twenty-nine teams have had members 
killed. The New York World thus summarizes the casualties 
so far reported: Deaths 29, critically injured 20, broken col- 
lar bones 60, broken noses 42, broken legs 36, broken ribs 26, 
broken arms 24, broken ankles 20, broken shoulders 19, 
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broken wrists 8, broken fingers 8, broken hands 6 and broken 
jaws 6. The changes made in the game since 1905, when so 
many were hurt, have not accomplished the desired result. Be- 
cause of the unenviable reputation football has acquired, the 
coaches minimize the number of accidents and only the seri- 
ous hurts become known to the public. If all the small casual- 
ties were reported the list would be enormous. Teams such 
as those of Yale, Harvard, Princeton, Pennsylvania, Michigan 
and Minnesota are not represented in the season’s list of dead 
and critically injured. Most of the victims come from high 
school and amateur elevens, which are without first-class 
training. These facts support the contention that the perils 
of the game are chiefly for those unfit to engage in this sport 
and that reform lies more in careful selection of players rather 
than in modifying the game. ~ 





HE Internal Revenue Department of the Federal Gov- 
ernment is already sending out blanks to be filled out 
by corporations as preliminary to imposing the income tax. 
Later, blanks will be supplied upon which every corporation 
will be required to state in detail its business transactions and 
standing, showing its capital, surplus, income, etc., so that the 
tax may be fixed upon its profits. There is great opposition 
all over the country to this corporation tax, especially to the 
feature that compels every company to reveal the secrets of 
its business for the benefit of its competitors, and the indica- 
tions are that Congress will be petitioned to repeal this ob- 
noxious feature of the tariff bill. The detailed reports that 
are required are to be filed before the rst of March, unless the 
act is repealed. Heavy penalties are prescribed for making a 
false statement or neglecting to file a correct one. 





A NNOUNCEMENT is made that a new motor fire engine 
has been purchased for Nantasket Beach, Mass., at a 
cost of $8500. This is interesting, and indicates a strong de- 
sire on the part of the city authorities to protect their munici- 
pality. In view, however, of the success which has attended 
the use of high-pressure water service, without the interven- 
tion of portable engines, in New .York and other places, the 
question arises whether it would not be a better policy for 
such places as Nantasket Beach to adopt the high-pressure 
system of protection, drawing the water from the ocean. 





The trustees of the Massachusetts Savings Bank Insurance League 
met the past week to consider the matter of appointing a State 
actuary to succeed Robertson G. Hunter, who recently resigned, but no 
choice was made. Mr. Hunter has completed the annual reports 
of the condition of the two savings banks’ insurance departments, of 
the Peoples Savings Bank of Brockton and the Whitman Savings 
Bank of Whitman, Mass. The report of the Peoples Bank shows the 
following: Premium receipts, $11,300; paid death claims, $500; sur- 
render values to policyholders, $243; assets, $33,000; net profits, $3000; 
reserve set aside (not included in the above), $10,600; interest at four 
per cent paid on the guarantee fund of $25,000 (which is left intact). 
The Whitman Savings Bank report shows: Premium receipts, $14.- 
165; death losses, none; paid to policyholders, $135; assets, $37,400: 
net profits, $4090; reserve (not included in the last-named item), $300, 
besides paying four per cent on the guaranteed fund of $25,000. The 
sum of $1025 will be distributed among the policyholders, besides 
putting aside $3080 as a surplus fund. Thus it appears that the policy- 
holders will realize seven per cent on premiums paid for the first year. 
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LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


Dr. Frederick A. Cook, the Arctic explorer, is said to have applied 
tc the Equitable Life for an income policy of $50,000. 


J. Nelson Carey and George R. Good, under the firm name of Carey 
& Good, city managers, have received an appointment from the Provi- 
dent Savings Life. The firm will operate in Greater New York, and 
will have headquarters at 35 Nassau street. 


David F. Casey, special agent of the Travelers Insurance Company 
in New York city, was the man who secured the policy of $50,000 on 
the life of Commander Peary in favor of Hampton’s Magazine. The 
commander is writing for that magazine a series of articles on his 
experiences in connection with the discovery of the North Pole, for 
which he is to be paid a large sum, and if he should die, the magazine 
is likely to be a heavy loser. The policy placed by Mr. Casey involves 
a premium of $611.10, and the sum insured is reduced proportionately 
as each of the articles is supplied to the magazine. 


BOSTON AND VICINITY. 


Two prominent underwriters visiting in Boston the past week were 
Oscar Ising, manager of the Ocean Accident, and President Fibel 
of the Great Eastern Casualty and Indemnity Company. 

The Equitable Accident Company of Boston is now transacting 
business as a stock company. It was organized in 1891 as the Masonic 
Equitable Accident Association, and in 1895 was reorganized under the 
title Equitable Accident Company. Albert C. Smith is president, David 
T. Montague secretary, and William H. Jones general manager. 





THE MIDDLE STATES. 





Life Policy Forms Approved by New York Insurance Department 


The New York Insurance Department has practically completed the 
investigation of the policy forms filed with it by the various life insur- 
ance companies, pursuant to the amendment of section 101 of the in- 
surance law, adopted by the last legislature, to take effect January 1, 
1910. 

That the amended section might be put into effect promptly on Janu- 
ary 1, the companies doing business in New York were notified some 
months ago that they must file their proposed forms not later than Sep- 
tember 1, and that the Department would not consider forms for use 
in 1910 unless the same were filed before such date. 


In accordance with such direction, thirty-six companies submitted — 


policy forms, upwards of 825 different forms having been filed. Of 
these, 114 came from one company, and but four from another, these 
being the extremes, and they both being non-State companies. The 
larger New York companies submitted, respectively, forty-four, thirty- 
nine, twenty-eight and fifteen policy forms. With the policy forms were 
also submitted some fifteen or twenty riders, to be attached to different 
kinds of policies. The so-called standard provisions included in all of 
such forms and required by the statute are, in substance, the following: 


1. That the insured shall have, substantially, one month’s grace in 
which to pay the premiums after the first year. 

2. That the policy shall be non-contestable after two years from its 
date of issue. 

3. That the policy shall constitute the entire contract, or, if the ap- 
Plication is to be deemed a part of the contract, a copy cf the applica- 
tion must be indorsed on or attached to the policy proper. 

4. That, if the age of the insured has been misstated by him, the 
policy shall, in effect, be for the amount which the agreed premium 
— would have purchased at the correct age. 

. That the policy shall participate annually in the surplus of the 
compte: if written by a participating company. 

6. That the policy shall specify the options to which the policyholder 
Shall be entitled on lapsation after three full annual premiums shall 
— been paid. 

. That the policy shall specify that the policyholder shall be entitled 
to a loan thereon equal to the full reserve less certain specified deduc- 
tions, after three full years’ premiums have been paid. 

8. That the policy shall include a.table of loan. values and eateeniber 
oe on ee to- the. policyholder.-during the first twenty years of 

e policy. 
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9. That the policy shall also, in certain cases, include a table showing 
the amounts of installments or annuity payments. 

10. That the policyholder shall be entitled to have his policy rein- 
stated within three years after lapsation, on production of satisfactory 
evidence of insurability and the payment of all arrearages, with interest. 


The statute also provides that companies may include any other policy 
provisions more favorable to the insured than those above indicated. 

The companies seem to have approached this subject from widely dif- 
ferent points of view. Thus, certain companies—particularly those ac- 
customed to use standard forms prescribed by State laws—have built up 
their new forms largely on the foundation of such statutory forms ard 
have, seemingly, thus overlooked the opportunity offered for bringing 
their contracts fully up to date, by including therein certain of the 
provisions more favorable to the policyholder indicated in the policy 
forms filed by certain other companies. The attitude of the companies 
toward the amended law varies all the way from that of a company of 
a contiguous State which protested vigorously against any changes, be- 
cause it would have to print its old policy blanks over again, and, so it 
claimed, the wcrds therein used, having received the ipse dizit of its 
State courts, must, therefore, be right; to that of another company, also 
of a contiguous State, which, recognizing the spirit of the amendatory 
law, drew up entirely new forms, on the frame-work of that law, that 
are models of completeness and accuracy. 

The standard provisions above specified concerning which there has 
been the greatest amount of discussion between the companies and the 
Department are Nos. 6 and 7, which regulate, respectively, the options 
on surrender and the loan values. 

The effect of the approval of these forms will be to establish prac- 
tical uniformity in all of the life insurance contracts offered to the citi- 
zens of New York, in that they will contain the standard or more liberal 
provisions, and thus put an end to many of the more or less confusing 
and often, in the long run, elusive arguments concerning the policy 
forms offered by this company as compared with those offered by 
another. 





Changes in Prudential’s New York City Agencies. 

It is learned that R. J. Mix will assume the management of the Perry 
general agency of the Prudential, in addition to his own, on January 1, 
1910. This will give Mr. Mix practical control of the Prudential’s ordi- 
nary business in New York (except for one small general agency), witha 
staff-of 160 solicitors. The Perry agency has been writing about $4,000,- 
000 yearly, and the Mix agency between $1,000,000 and $2,000,000 per 
annum. 





Standard Life Insurance Company of America. 


The above-named company commenced business February 9 of the 
present year, and will have about $500,000 of new business to its credit 
at the close. The company’s present capital of $100,000 is being increased 
to $300,000 by sale of the stock to policyholders, two shares of stock 
being alloted each $1000 of insurance. The Standard issues ordinary 
life, twenty-pay life, twenty-year endowment, and thirty-year twenty- 
pay forms of contract. Its business is non-participating. E. R. Baxter, 
vice-president and general manager of agencies, placed all the stock 
without the payment of any bonuses and is making good progress with 
the new issue. The company has a representative list of policyholders 
in New Jersey. 





—Charles E. Keeney, purchasing agent of the Hartford Life, died on November 
18 at Hartford, as the result of injuries received in an automobile accident. 
He was sixty-two years old. 


—October was the biggest month of the year for approved business in the 
Security Mutual Life of Binghamton. The paid-for business to November 1 
shows an increase of $900,000 compared with the same period of last year. 


—The Board of Taxation of Essex County, N. J., has sustained the action of 
the Newark taxing authorities in placing an assessment of $14,894,000 upon the 
Prudential Insurance Company, in addition to the amount the company admitted. 
The amount of tax involved is $284,000. The company gave notice that it will 
carry the case to the State Board of Equalization, and if the decision there is 
adverse it will go to the higher courts. 


—The Reliance Life of Pittsburg has secured twelve excellent pictures of the 
members of the world’s champion baseball team of Pittsburg. These pictures will 
be used on twelve monthly calendars, which will be sent to Reliance policy- 
holders each month for the next year, beginning December 1. Captain Fred 
Clarke’s picture goes out first, and will be followed by an excellent portrait of 
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the great and only Hans Wagner. These calendars will be sent to policyholders 
only, and the distribution will be restricted to them. 

—The Reading Finance and Securities Company has for some time been pro- 
moting the Citizens Life Insurance Company of America, with offices in the 
Colonial Trust building, Reading. The officers of the securities company are: 
W. J. Cotter, president; W. G. Whitfield, vice-president and treasurer; L. D. 
Jacoby, secretary. The directors are: W. J. Cotter, W. G. Whitfield, L. D. 
Jacoby, C. H. Brown and R. C. Lupton. 





THE WEST. 





Iowa Ruling on Corporation Fees. 


Although the debate between Secretary of State Hayward and Auditor 
of State Bleakly as to whether out of Iowa insurance companies must 
pay a corporation filing fee, in addition to the regular fee exacted by 
the State auditor before it can do business in Iowa has been in statu 
quo for some weeks, Secretary Hayward believes he has the better of 
the argument. At any rate he states that hereafter any foreign com- 
pany entering Iowa must pay the corporation fee pending the decision 
of Attorney-General Byers as to whether those companies now engaged 
in writing insurance in Iowa must pay this fee or be sued for a penalty 
of $100 per day for every day they have been engaged in Iowa insur- 
ance field without paying this tax as the Iowa law provides. The Na- 
tional Life of Chicago entered Iowa last week. The company did not 
make a fight on the question, but promptly paid a filing fee of $518 to 
Secretary Hayward and thus becomes the first foreign company to com- 
ply with Secretary Hayward’s ruling. This is regarded by those in the 
office of the secretary to indicate that insurance attorneys regard Mr. 
Hayward’s contention as correct. 





The United States Life Endowment Company. 


Argument on the application made by the Insurance Department of 
Illinois for a receiver for the United States Life Endowment Company 
of Chicago, will be before Judge Dupee on November 30. The company 
operates on the assessment plan, and offers indemnity payable monthly 
to beneficiaries until $5000 shall have been paid, or so long as the bene- 
ficiary, if a widow, remained unmarried. 

The Insurance Department claims that the company is operating in 
violation of the inter-State laws and is insolvent. 

The bill states that the receipts since the first year have been $283,- 
638, and that under the charter provision the company should have had 
a reserve up to September 30 of $70,909, but that its total assets of all 
kinds at the time of filing the bill were $32,887. It is also claimed that 
the company further violated the law by failing to furnish the Depart- 
ment with the present or commuted value of all instalments on ma- 
tured policies, as called for on October 18. The Department states that 
on September 30, as shown by an examination by it, the matured en- 
dowment claims amounted to $462,735, with a present value of $256,893. 

The Department also calls attention to what it claims to be excessive 
expenses of the company. - 





Applies for $1,500,000 Insurance. 


George E. Nicholson, a cement manufacturer of Kansas City, Mo., 
has applied for $1,500,000 life insurance. The insurance is being taken 
by two of the companies of which he is the head, and the amount is 
said to be the largest ever asked for on one application on the life of 
one person. For twelve hours twenty-five physicians representing life 
companies examined Mr. Nicholson, who is forty-nine years old and is 
worth $4,000,000. He now has $1,300,000 life insurance, so that when the 
new insurance is issued his holdings will amount to $2,800,000. The ap- 
plication for this additional insurance is made by the Iola Portland 
Cement Company and the United Kansas Portland Cement Company. 
These companies are to be the beneficiaries. 





Procures Large Life Policy. 


One of the large life policies recently written in Iowa has been pur- 
chased by Steven Coldren of Iowa City, who has taken out $25,000 with the 
Mutual Life of New York. This is the second policy taken with the 
company by Mr. Coldren and it was the one taken some days ago that 
attracted attention. This latter-mentioned policy is for $25,000, but Mr. 
Coldren paid $12,782.25 for it in cash. Hence it is fully paid up for all 
time. These two policies have several options. The company at his 


death agrees to pay $50,000 to the beneficiary, or to pay the beneficiary 
$1500 per year during her lifetime, and then $50,000 to her heirs, or to 





THE SPECTATOR 


288 





(Thursday 





pay the beneficiary $3264 per year for twenty years, or pay the beneficiary 
$200 per month during the lifetime. At the age of fifty-seven the in- 
sured may elect to receive a pension of $2800 annually the remainder of 
his life. 





—Thomas J. Nicholl has been elected president of the Liberty Life of Ander- 
son, Ind., succeeding the late S. K. McCullough. 

—The Order of Home Guardians of Mitchell, S. D., has been reinsured in the 
Loyal Americans of the Republic of Springfield, III. 

—The State Life of Indianapolis was admitted to Oregon recently, and ap. 
pointed T. D. Friend of Portland its resident general agent. 

—lInternational Life of St. Louis and the American Life and Accident Insur- 
ance Company of Portland, Ore., are seeking licenses in Oregon. 

—The Home Life and Industrial Insurance Company has been organized in 
Chicago on the assessment plan by Elmer E. Beach, Sam S. Holmes and Ray- 
mond W. Beach. 

—The Rockland Life of Rockford, Ill., which is reorganizing on a stock basis, 
reports that nearly all the capital is paid in and the company will commence 
business about January 1. 

—A meeting of the Bankers Union of Chicago was held on November 23 to 
consider a proposition to reinsure. It is believed that the Union Life of Chicago 
is the other party to the proposed plan. 

—Suit has been filed against the Union Life of Kansas City to collect unpaid 
stock subscriptions of $175,000 and asking for a receiver for the company. The 
court reserved decision as to naming a receiver. 

—The Cleveland Life of Cleveland, Ohio, has removed its home offices to the 
ground floor of the Chamber of Commerce building, and now has one of the most 
desirable and centrally-located offices in the city. 

—tThe Chicago Life Underwriters Association has postponed its Thanksgiving 
meeting from November 23 to November 30, when Howard H. Hoyt of the 
Mutual Benefit will lead in a discussion of ‘‘Salesmanship.” 

—The Decatur Life of Decatur, Ill, has been refused an Indiana license be- 
cause, it is claimed, an officer of the company had advised an Indiana agent to 
solicit insurance pending the issuance of a license to the company. 

—wW. H. Cunningham, general manager for the Continental Life Insurance and 
Investment Company of Salt Lake City, has returned from his Eastern trip, and 
reports that the year will close most satisfactorily for the company. 

—G. J. S. Baran, formerly with the New York Life at Savannah, Ga., resigned 
as of November 15, and is now general agent at Savannah for the International 
Life of St. Louis. Mr. Baran has started right in to produce a handsome line of 
business. 

—Actuary L. A. Anderson of the Wisconsin Insurance’ Department recently 
addressed the class in State administration at the university at Madison, de- 
scribing the operations of his department, the vast amount of work done and the 
magnitude of the insurance business in Wisconsin. 

—G. E. Towle, vice-president and treasurer of the Northwestern National Life, 
Minneapolis, has resigned to take charge of the Northwestern investments of an 
Eastern life company. T. A. Jamison of Minneapolis is associated with Mr. 
Towle, under the firm name of the Towle-Jamison Investment Company. 

—Harry M. Coudrey of St. Louis, who has been organizing the Continental 
Life of America and the International Fire, has resigned as president of both 
companies. Walter J. Miller, president of the First National Bank of Lamar, 
Mo., who has been first vice-president of both companies, will succeed Mr. 
Coudrey as president. 

—The Bankers Old Line Life of St. Louis applied for a charter a few days 
ago. The capital stock is $250,000, and the company will operate on the provi- 
dent plan. The following men have been chosen directors: G. R. Alexander, 
Dr. D. C. Todd, Charles Spies, C. E. Blair, Jesse A. Steele, E. O. Row, W. J. 
Bloomer, John B. Carroll and H. T. Crist. 

—Glen P. Kimball disappeared from his home in South Dakota thirteen years 
ago and shortly after a body was found and identified as his. His insurance in 
the Ancient Order of United Workmen and the Penn Mutual was paid. Kimball 
has now returned, but refuses to give any explanation of his absence or where- 
abouts. The United Workmen have filed suit for the return of the money paid 
and interest since 1896. 

—The Widows and. Orphans Fund of Springfield, Ill., has been admitted to 
Missouri. John H. Feckler, formerly with the Metropolitan Life, has been ap- 
pointed State manager, with offices in the Leggett building at St. Louis. The 
company was recently examined by the Illinois Insurance Department and found 
to be in excellent condition. It is a legal-reserve company and registers all its 
policies with its home insurance department. 

—The Colorado National Life is very well pleased with the business of the last 
ten months, as every month has shown a substantial increase of from ten per 
cent to seventy-five per cent over the corresponding month for last year. On 
account of the exceptionally good field conditions of the territory in which the 
company operates, the outlook for the balance of the year and during 1910 indi- 
cates that large increases in new business may be expected. 

—The Nebraska Insurance Department has refused to rescind its ruling pro- 
hibiting life insurance companies from stamping on their policies a statement that 
it is secured by a deposit of securities with the State of Nebraska. The ruling 
was due to misrepresentation of the clause, some agents claiming that the State 
guaranteed the face of the policy instead of the reserves. The Missouri law re- 
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quires such a statement to be stamped upon policies issued by Missouri companies, 
and two Missouri companies operating in Nebraska claim that they are em- 
barrassed by the ruling. 





THE SOUTH. 





Citizens National Life Insurance Company, Louisville. 


The Citizens National Life of Louisville completed organization on 
November 18 and began writing business on November 23. The com- 
pany has $1,000,000 capital and $1,000,000 surplus, and by the terms of the 
charter these sums may be increased to $5,000,000. The company will 
first cover Southern: territory and gradually spread out to other parts of 
the country. The board of directors is a representative one and is com- 
posed of W. C. Kendrick, Louisville; A. T. Siler, Williamsburg; Charles 
D. Pearce, Maysville; John I. Winter, Fort Worth, Tex.; J. W. Thacker, 
Georgetown; ‘S. S. Faulkner, Helena, Ark.; J. Whit Potter, Bowling 
Green; George Bohon, Harrodsburg; S. A. Shanklin, Maysville; Malcom 
Yeaman, Henderson; W. T. Tandy, Hopkinsville, and W. M. Moore, 
Cynthiana. J. W. Lam, Greenville; J. S. Frazer, Mt. Sterling; F. M. 
Fisher, Paducah; Dr. J. W. Koontz, Greenville; V. J. Blow, Louisville; 
George G. Fetter, Louisville; B. W. Allin, Harrodsburg; Hubert Vree- 
land, Frankfort; W. D. Claybrook, Springfield; William Witherspoon, 
Nashville, Tenn.; J. N. Camden, Versailles, and Clarence LeBus, Lex- 
ington; J. E. Jarratt, San Antonio, Tex.; Helm Bruce, Louisville; Prof. 
M. A. Scovell, Lexington; N. G. Davis, Mobile, Ala.; George Alexander, 
Paris; T. C. Cairns, Birmingham, Ala.; C. N. McCarthy, Foster; R. L. 
Moore, Marion, and Thomas H. Roger, Thibodaux, La. 

W. H. Gregory is president of the company. 





American National Life -Reduces Its Capital. 


At a special meeting of the stockholders of the American National 
Life of Lynchburg, Va., held on November 18, it was resolved to reduce 
the par value of the stock from $10 to $5 per share. This will make a 
difference in the capitalization of $100,000, which amount will be trans- 
ferred to surplus account and enable the company to still further extend 
its field of operations. An amendment to the charter provides that the 
capital stock of the company shall not be more than $500,000 nor less 
than $100,000, but no fixed dividend is provided. At the last annual 
meeting of the stockholders the board of directors was authorized to 
issue and sell ten thousand shares of stock at certain prices. This reso- 
lution has now been repealed, as the financial condition of the company 
is satisfactory and it possesses an ample surplus. 





Great Southern Insurance Company. 


The Great Southern Insurance Company of Memphis, Tenn., has an 
authorized capital of $500,000. The officers are: N. C. Perkins, presi- 
dent; W. B. Barksdale, vice-president; J. Marlin Speed, secretary, and 
S. B. Anderson, treasurer. The Great Southern Agency Company is 
acting as financial agent for the Great Southern Insurance Company. 
The company is now writing liability, accident and surety lines, and 
will engage in life insurance next year. It is reported that the stock of 
the Great Southern Insurance Company will be held by the Great 
Southern Agency Company, which is an Arizona corporation with a capi- 
tal stock of $2,000,000. The headquarters of the latter company is at 
Chattanooga. 


. 





—The Bankers Reserve Life of Omaha has had its New Mexico license re- 
voked. 


—W. H. Hinton, auditor of the Southern States Mutual of Charleston, S. C., 
has resigned to take a similar position with the Southern National Life of Louis- 
ville. 


—The Mutual Benefit Life of Parkersburg, W. Va., has been licensed by the 
West Virginia Department as an assessment company. C. D. Elliott is president, 
and W. D. Swearingen secretary. 


—The West Virginia Insurance Department has seen fit to caution the public 
against the International Securities Company of Wheeling, which is a Maine cor- 
poration organized to promote a life company. 


—The Old Dominion Life is being organized at Norfolk, Va., by T. F. Tilgh- 
man. The capital stock of $200,000 will be sold at $20 a share, par $10, to pro- 
vide a surplus. It is said that this stock will be sold without the use of pro- 
fessional stock salesmen and that organizatien expenses will be kept down to a 
low point. The officers are: T. F. Tilghman, president; W. B. Wilson, vice- 
president; A. R. Wilson, secretary and actuary; G. Fred Kelly, treasurer; F. H. 
Hancock, medical director; Riddleberger & Loper, general counsel. It is said 
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that the company will take over the business of the Eastern Life Assurance 
Company. 


—Secretary of State Frank N. Julian of Alabama, accompanied by Examiner 
of Public Accounts H. Y. Brooke, left Montgomery last week for Houston, Tex., 
where the Alabama Insurance Department, in conjunction with the Texas In- 
surance Department, will undertake an investigation of the Guarantee Life In- 
surance Company. The investigation is conducted in behalf of the policyholders 
of the two States, no question of liability entering into the examination. 





MISCELLANEOUS LIFE NEWS. 


TEXT-BOOK OF THE ACCOUNTANCY OF INVESTMENT. 
In Three Parts—Fourth Edition. 


The original publication of this treatise, prepared by Charles E. 
Sprague, president of the Union Dime Savings Bank and professor 
of accountancy in New York University, may be said to have created 
an epoch in practice of this branch of accountancy. Up to 1904, the 
great majority of financial institutions, even of the highest grade, 
were content with very crude and unscientific forms of representation 
for those forms of investment which are bought and sold at various 
prices above or below par. The author’s clear and simple explanations 
were convincing that there is a value at any moment between pur- 
chase and maturity, which exactly expresses the relation between the 
cash values changing hands at those dates in terms of an “interest 
ratio” which governs the progression. The old idea of interest as 
consisting merely of a sum of money distinct from the principal is 
discarded and the new concept adopted, which regards the entire 
value as automatically expanded until periodically it is again con- 
tracted by the other effect of cash payment. The author puts this in 
his present edition even more boldly than before: 

The ordinary definition of interest is “money paid for the use of 
money.” A better definition would be “the increase of indebtedness 
oo the lapse of time.” As the production of additional wealth is 

ependent on the processes of nature and as these processes require 
time, it is equitable that delay should be compensated for by an in- 
crease of indebtedness. The “money paid” is a payment on account 
of the general debt; the direct effect of interest is to increase the 
debt and the effect of the cash payment is to reduce it. 

The processes of amortization have since the first publication of 
this work become familiar to the public, introduced into use and 
finally have been made obligatory upon many financial institutions, 
while other States show signs of speedily adopting them. This 
work has been facilitated by the author’s foresight in bringing out his 
“Extended Bond Tables,” without which the calculations would have 
been either too inaccurate or too tedious. 

Among other new features of Part I. should be mentioned a new 
method (Appendix II.) for finding the income-basis of any bond. 
While the problem cannot be solved by any single direct operation, 
some very intricate and laborious methods, based upon the calculus, 
have been devised. Professor Sprague’s method is comparatively 
simple and approaches gradually to any degree of .exactness. 

The present edition contains two adjunct parts, “Problems and 
Studies” and “Tables.” The latter (Part III.) consist of an exten- 
sive collection; comprising Compound Interest, Discount, Securities, 
Sinking Funds and other functions, all calculated to eight places of 
decimals, a range not to be duplicated in this country, and an interest- 
ing exposition of interpolation by differences. 

Part II. (Problems and Studies) performs two functions, that of 
examples for practice with their solutions, and that of supplementary 
discussion of various finer and more intricate points, like serial bonds, 
tabular multiplication, optional bonds, half yearly income on quarterly 
collections, and how practically to instal a system of investment ac- 
counts by amortization. 

The Text-Book of the Accountancy of Investment sells at $4 per 
copy and may be ordered through The Spectator Company, 135 
William street, New York, sole selling agents for the insurance world. 





—During October the Royal Arcanum made a gain in membership of 110. Its 
new applications numbered 1066, and 71 were reinstated. Deaths numbered 270, 
and 757 members withdrew. The order received in assessments during the month 
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$683,774 and paid claims of $661,531. The unpaid claims outstanding are re- 
ported as $666,409. 

—On October 30, 1909, the Modern Woodmen of America had in force 
1,028,190 certificates for $1,642,350,000 insurance. 

—A New York State assessment life association has territory open in a number 
of States for experienced life men to represent it as general agents. See adver- 
tisement in this issue. 


INDUSTRIAL INSURANCE 














To-day. 

To-day we are asked to stop for a short time to take stock of the 
things for which we should be thankful. Most people will say they are 
thankful for the good health they are enjoying. Fortunately, most 
people are in good health. Some of the people who said this last Thanks- 
giving are this year confronted with a physical impairment of some kind. 
These people are not go thankful, but if their incomes are protected 
through the medium of insurance their cause for regret is not so keen. 
The industrial agent has cause to be thankful that he is in a position 
to push his business and make his income keep pace with the ever-rising 
prices of necessities. Lots of other people are not so fortunate. Rising 
prices do not create in the mind of the employer a keen desire to ad- 
vance salaries. The industrial agent is also fortunate for the reason 
that what he has to sell now costs less, whereas practically everything 
else has gone up. The shortening of the purse through high prices 
makes insurance more necessary than before. The insurance idea is 
growing stronger all the time. Old-age pensions and workmen’s com- 
pensation plans are but other forms of expressing the one great scheme 
of insurance—conserve the energies and resources of to-day against the 
certain failure of those energies and resources later on. 





Suggested by Thanksgiving 


A New York paper recently published a fiction regarding a man in 
Connecticut who has a fine lot of turkeys that by some unfortunate cir- 
cumstance had devoured some dynamite. The owner is standing aroun@ 
thinking about what a nice lot of money the turkeys would bring him if 
he dared kill them. Being a timid man he hesitates to approach his 
stock or agitate it for fear of an explosion. Likewise, some of his 
chickens having eaten of the dynamite, he is afraid to break open an 
egg. Foolish as this all is, it reminds one of the methods of some agents. 
They will stand around surveying mentally a fine group of prospects, 
but rather than take the chances of having their nerves jarred by a gruff 
refusal to entertain an insurance proposition, will hang back and let the 
opportunity go by while another, more energetic and not so easily fright- 
ened, will go after the likely customers. The man of explosive tempera- 
ment often proves a weakling in the hands of a resourceful solicitor. 
He makes a loud noise, but has a low-muzzle velocity. He may need 
insurance and have the money to pay for it. Such people are generally 
egotistical and adverse to being convinced by another. They need to be 
told what they want and the weak-kneed solicitor who, like the man 
with the turkeys, fears possible trouble, will not land the prize. 





Laboring Men Want Insurance. 


The pension plan proposed at the convention of the American Federa- 
tion of Labor recently held at Toronto is virtually an expression on the 
part of laboring men of the great need of an insurance which will pro- 
vide something to help out during declining years. 

The proposed plan is for a government pension for industrial workers 
over sixty-five years old who do not own property worth over $1500 or 
whose annual income does not exceed $240. A bill covering these points 
will be introduced at the next session of Congress. The proposed bill 
is not so radical as that passed by the British Parliament, but it is 
more radical than any other of its kind yet brought before the American 
Federation. 





West Coast Life Celebrates. 


The first annual convention of the West Coast Life was held in San 
Francisco, October 20, 21 and 22, 1909. The superintendents of the indus- 
trial department attended, and the assistant superintendents who meas- 
ured up to the percentage established by the company; also a number of 
agents who were on the honorary list. The convention was addressed by 


the executive officers of the company; also by the medical director. The 
session wound up with a banquet at the Merchants Club, at which 135 
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At this banquet was established the ‘‘West Coast 
Pioneers,’’ and a bronze medal was awarded to five members who had 


persons were present. 


faithfully served this company for a period of three years. The list is 


now gradually growing. 





Prudential Leaders. 


The Prudential’s five leading superintendents in industrial for 1909, 
up to November 8, are: W. H. Joyce, Buffalo, 1; P. H. Showalter, Den- 
ver; T. J. Stewart, Toledo; J. P. Zimmer, Milwaukee, 2; W. T. Graves, 
Detroit, 1. The five assistancy leaders are: M. L. Dilts, Peoria; C. M. 
Mason, New Albany; H. Witte, Chicago, 2; S. Farber, Buffalo, 1; K. E. 
Stamp, Toledo. The superintendency leaders in ordinary, up to November 


1, are: A. Huebner, New York, 5; S. Saperstein, West Hoboken; C. A. 
Stewart, New York, 1; H. R. Kendall, Louisville; P. H. Showalter, 
Denver. 





Insurance Taking Place of Charity. 


In a United States consular report from Chemnitz, Germany, it is 
stated that compulsory insurance of workmen which has been in opera- 
tion for twenty-seven years is of undeniable benefit to the wage earners. 
Physicians are engaged by insurance organizations on a contract to as- 
certain whether or not the patient is really ill and in need of attention. 
Many persons who were formerly treated as charity patients are now 
enrolled in the ranks of the insured. 





Metropolitan Leaders. 


The ten leading districts of the Metropolitan in amount of industrial 
increase to November 1, together with the superintendents, were: Chi- 
cago South, Ill., H. D. Wright; Manhattan, N. Y., Samuel Blum; Engle- 
wood, Ill., W. F. Monahan; Cairo, Ill., Edwin Bond; Topeka, Kan., L. L. 
Adams; Montreal, Can., T. P. Bourgeois; Birmingham, Ala., A. C. Ches- 
ney; Memphis, Tenn., W. H. Jones; Chicago North, Ill., P. J. Kraus; 
Detroit, Mich., O. S. Boda. The above list does not embrace the Pacific 
Coast territory. ‘ 





—The Commonwealth Life of Louisville contemplates opening an office 
at Cincinnati. 

—Colonial Assistant M. Cafiero of Brooklyn leads in respect of ordinary, 
while G. W. Jewel holds the industrial record. 


—The feeling of thankfulness will be strongest in the hearts of those 
who have put forth their best efforts during the year. 

—John A. Gallen has been promoted from agency organizer at Rock- 
land, Me., to the superintendency of Cumberland, Md., for the Prudential. 


—On November 20, 1907, the charter of the Indiana Industrial Life was 
obtained. About eleven months later the company began writing busi- 
ness and since has been making steady progress. 

—The twentieth anniversary of the opening of the Prudential’s Rich- 
mond (Ind.) district was celebrated by writing 378 applications for $3469. 
The business averaged over one dollar to each agent. 

—The leading Colonial industrial agent for the year is J. J. Reilly of 
Yonkers, who is followed by M. Weindler of Hoboken. Agent M. Breiner 
of New York leads the entire field in respect of ordinary. 

—The ordinary managerial leader of the Colonial is P. Hughes of New 
York, followed by L. Janson, Williamsburg. Manager L. S. Brown of 
McKeesport holds the industrial leadership, followed by W. J. Burn and 
F. J. Britton of Newark. 

—At the present time the leaders in the White Banner Contest of the 
Colonial are: Managers L. Wyatt, South Philadelphia; L. S. Brown, 
McKeesport; S. Ellenbogen, Bayonne; P. M. Leiffer, Hoboken; C. G. 
Otwell, Reading. 

—J. M. Van Wagenen has taken charge of the Poughkeepsie district of 
the Prudential, being promoted from an assistancy in the Kingston dis- 
trict. Mr. Van Wagenen is not yet thirty years old and has made a de- 
cided success in industrial work. 

—The Prudential is making a lower rate than formerly for metal 
miners. Weed & Portis have been appointed district managers for Teller 
County, Colorado, with headquarters at Cripple Creek. The gold diggers 
are to be thoroughly canvassed for business. 

—Joseph J. Keefe, chief detective of the Metropolitan Life, last week 
caused the arrest at Coatesville of Benjamin H. Beverly, a negro living 
in Philadelphia, who is charged with obtaining money from the company 
under false pretenses. By use of the mails, substitution of names and 
other devices it is claimed the negro has secured several hundred dollars 
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death benefits from the company in the last few months. It is suspected 
that an agent still in the employ of the company mapped out the plans 
which Beverly executed, and every effort is being made to find this 
confederate. 

—The Life Insurance Company of Virginia reports the following 
changes and promotions: Agent T. T. Skinner has taken charge of the 
entire Suffolk debit, and will work under the supervision of Superin- 
tendent E. R. Cooke of Norfolk. Agent W. E. Johnson has been appointed 
to succeed J. E. Bequest as assistant in the Charleston district. 

—Anton Huebner, superintendent at the Prudential’s New York No. 5 
district, recently celebrated his forty-seventh birthday anniversary. His 
staff were only too glad of an opportunity to show their esteem and 
loyalty by producing 410 applications for $51.77 and twenty revivals for 
$290. This, with over 100 per cent collections, is something to be 
proud of. 

—The Prudential’s Baltimore No. 3 district recently celebrated Super- 
intendent Kenney’s twelfth anniversary and the twenty-second anni- 
versary of Agent E. A. Gardner by writing 1034 new-business and re- 
vival applications, with premiums of $100.38, and collections on the same 
to the amount of $219.84. From this an issue of 782 policies and revivals 
was credited, with a very substantial increase. 

—In the industrial department of the Colonial the gain in insurance in 
force has already quadrupled that of last year’s splendid record, and the 
remaining canvassing weeks of 1909 will materially augment the figures. 
The ordinary department will also show marked improvement over the 
best record ever known and to round out the company’s results it should 
be said that the premium returns are the highest in its history. 

—The most recently noted changes among the Colonial forces are: 
Appointments to assistancies—H. A. Tracy, Jersey City; H. Matheson, 
Hoboken; F. Rinehart, Easton; H. M. Eldridge, West Philadelphia; A. S. 
Cook, Reading; J. J. Loughlin, New York; W. R. Fullerton, Chester; 
R. V. Holt, Woodbury; D. Donohue, Newark; W. Reagle, Easton; D. B. 
Miller, New York; C. I. Donovan, Norristown. W. A. O’Neill, assistant 
at Hoboken, promoted to the managership of Middletown. 
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NEW YORK SURVEYS. 


For a quarter century past this department of THe Spectator has 
been devoted largely to news and comment of a character especially 
interesting to insurance brokers as well as to local agents and others, 
giving particular attention to local matters. We believe that this 
department has been appreciated by the brokers, as it has given evi- 
dence of a close knowledge of local happenings and of their needs and 
desires. In order, however, to make this department still more valu- 
able to brokers, we should appreciate suggestions which would enable 
us to augment its usefulness to local insurance men. 

At last week’s meeting of the New York Board of Fire Under- 
writers, President W. N. Kremer asked Harold Herrick, president of 
the Niagara Fire, to take the chair, and then made a motion for the 
appointment of a committee of three to arrange for the painting of a 
portrait of Edward F. Beddall, to be hung in the Board room. The 
resolution was unanimously adopted. 

The resolution of the New York Board of Underwriters to order 
a portrait of E. F. Beddall to be painted for the Board collection, was 
a graceful tribute to a very worthy gentleman. Mr. Beddall’s long 
service in the cause of sound underwriting and his undeviating devo- 
tion to correct principles have won for him an enviable distinction. 
It was well said by President Evans of the Continental that in honor- 
ing Mr. Beddall the Board did honor to itself. 

Charles C. Dominge, chief counterman of the New York Fire In- 
surance Exchange, resigns about December 15 to go with the German- 
American. 

The London and Lancashire Fire of Liverpool has secured control 
of the Australian Alliance Assurance Company, of Melbourne, by the 
purchase of 30,000 of the 50,000 shares of the latter corporation. 


A meeting, attended by various underwriting bodies in the East, was 
held last week in the National Board’s rooms, for the purpose of or- 
ganizing an association for unifying forms and conditions. The name 
adopted was “The Association for Uniformity in Rules and Practices 
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in Fire Underwriting,” and George W. Hoyt was elected president and 
F. W. Jenness secretary. ; 

ThesNew Amsterdam Fire of New York, capital $200,000, surplus 
$50,000, located at 95 William street, will probably commence business 


this week. The officers are: President, Charles A. Hull; first vice- 
president, Augustus Colson; second vice-president, William I. Keeler; 
secretary; H. T. Hull; assistant secretary, D. G. Wakeman. All the 
above, except the secretary, who is a brother of the president, will be 
recognized as old New York Fire insurance men. Crum & Forster of 
95 William street, the well-known agents, will be general agents for 
the East. The company will write a limited amount of business at the 
start. 

The F. H. Ross agency is sending out a letter to the brokers an- 
nouncing its twenty-fifth anniversary, which occurs on December 15. 
This well-known agency has a loss ratio record of thirty-one per cent 
tor that period, which should give it added prestige. 

Lasher & Thomas, managers of the Hartford Fire, have made an 
arrangement whereby they can accept and bind business at their New 
York office anywhere in the United States and Canada; the policies 
to be written by the local agents. 

The brokerage committee is still awaiting the official report from 
the arbitration committee of the names of the brokers who were 
originally convicted, “on information and belief,” with the charge of 
excessive commissions in the Kelly & Fuller case. There is some sur- 
prise that the matter has rested at one end of the charge—viz.: pay- 
ment, whereas the other end—the receipt of the extra commissions— 
constitutes an offense quite as distinct as the other charges. That 
the payment is condemned and penalized and the receipts allowed to 
pass, occasion surprise. 

The news that the names of the Lloyds brokers in London who are 
authorized to receive fire policies under the guarantee lately provided 
by Lloyds committee are now posted in the Royal Exchange chambers, 
where Lloyds contracts are made, is a matter of satisfaction to brokers 
on this side who are handling legitimate surplus lines. It is an im- 
portant link in the chain which seems to render such policies safer 
and freer from the stigma attached to fraudulent or bogus policies 
sent here by irresponsible London brokers. 


The disclaimer of the officials of the new Central Rating Bureau, 
which has been organized to fix rates and agree upon forms of policies 
on traction properties, of an intention to try to control the risks inde- 
pendent of local agents, has had a soothing effect. The fear that it isa 
deep-laid plot to wrest the risks away from the agent has passed 
away, but the real working of the new scheme in its relation to local 
agents has not yet developed. 

The New York city agency of the Teutonia of New Orleans goes 
to Wallace Reid on December 1. 

Phillip La Tourette, manager of the insurance and purchasing de- 
partment of the American Cotton Oil Company, died suddenly last 
week at the railroad station at Somerville, N. J., of heart disease. 
Mr. La Tourette was in his fifty-second year and leaves a widow and 
four children. His death is deeply regretted by his many friends. 





CHICAGO AND THE WEST. 


The Chicago managers interested in the Kansas rate situation held 
a meeting in Chicago recently, and decided to contest the constitution- 
ality of the rate regulation law of that State. There were thirty-eight 
companies representéd at the meeting, but a number of the representa- 
tives were excused from voting on the proposition. The vote in 
favor of litigation, however, was 16 to 15. E. G. Halle, manager of 
the Germania, was elected chairman of the meeting, and C. H. Barry, 
manager of the Pennsylvania Fire, was elected secretary. After con- 
siderable discussion a general sentiment developed, indicating that the 
law should be tested before any of the other States undertake to enact 
similar legislation. Thomas Bates, the attorney for the Western 
Union, reported that Insurance Commissioner Barnes of Kansas would 
not consider a contest of the law as an attack upon him personally. 


The Illinois State Board will hold its annual meeting in Chicago on 
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December 14, in the morning, and in the afternoon of the same day 
the Illinois Fire Prevention Association will hold its annual meeting. 

The November luncheon of the Chicago Board of UnderWriters 
was scheduled to take place on Tuesday, November 23, at the Under- 
writers Laboratories. The facilities of the Laboratories are not gen- 
erally understood and appreciated, and this visit of the Chicago agents 
was planned to give them an opportunity to learn more of the work 
of the Laboratories, in the way of testing all kinds of fire-retarding 
devices. A buffet luncheon was to be served at 12.45, and after that 
a number of tests were to be made. 

The Western Empire Fire of Spokane, Wash., has applied for ad- 
mission to Illinois. This company has paid-up capital of $200,000, and 
a net surplus of $177,000. W. M. Umbdenstock & Co. of Chicago have 
just been appointed agents for this company. 

Inspector Blanchard of the Chicago Board was expected to deliver 
his final lecture on electricity, the subject being “High Potential Sys- 
tems,” on Tuesday, 23d inst., before the Fire Insurance Club of 
Chicago. Mr. Blanchard’s course of lectures has been unusually in- 
teresting, owing to the fact that it has been elementary in character, 
and has consequently been devoid of many technical terms. 





BOSTON AND VICINITY. 


It is rumored that E. S. Anderson, who has been of late located in 
Portland, Me., will receive the appointment as New England special 
agent of the Liverpool and London and Globe, to succeed the late C. F. 
Hawes of Boston. 

A late visitor to Boston was Robert Lewis, general manager of the 
Alliance, London, England. It is stated that the Alliance will, in the 
near future, re-enter Massachusetts. 

At the next meeting of the Boston Insurance Library Association, 
December 3, Henry E. Hess of New York will lecture on “Insurance 
Libraries.” 


NOTES FROM PHILADELPHIA. 


James B. Carr & Sons, Inc., has succeeded L. C. Madeira & Sons as 
agent of the City of New York. 

The Richmond of New York has been elected to membership in the 
Philadelphia Fire Underwriters Association. 

At a meeting of the board of directors of the Alliance Insurance 
Company of Philadelphia, held on the 16th, Eugene L. Ellison was 
elected president and Benjamin Rush vice-president. 

Hertel & Van Roden have been appointed second agents of the 
Empire City Fire of New York. 

Marcus Katz & Son have been appointed second agents of the 
Shawnee Fire of Topeka for Philadelphia and vicinity. 





THE MIDDLE STATES. 


New Rules as to Affidavit Risks in New York. 


The New York Insurance Department has issued general instructions 
to govern the transactions of special agents licensed under section 137 
of the insurance law, and has prepared new forms of affidavits required, 
which forms must be used after November 18, 1909. Particular atten- 
tion is called to the last paragraph as contained in the agent's affidavit 
and all correspondence, applications, ete., as therein referred to must be 
attached to the agent’s affidavit. The circular letter says: 


Agents appointed under this section of the law are authorized to procure 
“policies of fire insurance.” This in itself means a fire insurance policy of the 
character which may be written by an authorized fire insurance company. It 
does not mean that, by reason of ability to secure an insurance contract broader 
in its terms than that which may be written by a duly-authorized fire insurance 
company, the agent and the party desiring insurance can make affidavit of in- 
ability to procure the necessary insurance in authorized companies. Further, this 
section of the law does not take into consideration the rates which may be 
charged for the desired insurance. The fact that an authorized company charges 
a higher rate than that which may be asked by an unauthorized company does 
not in itself give the agent or the person desiring the insurance the right to make 
affidavit of inability to procure insurance in duly-authorized companies. 


Reference is made to the keeping of accurate accounts of business 
placed under the special license, and to the fact that the three per cent 
tax is to be computed on the gross premiums charged without deduc- 
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tion for return premiums or cancellations. The circular letter con- 
tinues: 


The license for placing surplus lines of insurance is to be exclusively for the 
business of the individual receiving the same. It is to enable him to act as agent 
to procure policies of fire insurance from corporations, persons, partnerships and 
associations which are not authorized to do business in this State; and is issued 
to such agent for the accommodation of his own customers desiring insurance. 
The licensed agent, in every case, represents the insured, and under no condition 
is the license to be used for the clearing or placing of policies at the request of 
other licensed agents or brokers. 

The license issued for the purpose of procuring policies of fire insurance in 
companies not regularly authorized to transact business in this State contemplates 
that the insurance be placed in companies of general reputation and of good 
financial condition. The department would impress upon agents that it is their 
duty to use proper care in the selection of the companies so that the best in- 
terests of the policyholders be conserved. If this Department receives evidence 
that a special agent is not using proper care in the selection of his companies, 
such agent will be cautioned that a continuance of such methods will result in a 
revocation of his license. 

Attention is called to the following provision contained in section 137: 

‘‘Before any insurance shall be procured under or by virtue of said license 
there shall be executed by the licensed agent and by the party desiring an in- 
surance an affidavit in duplicate, one of which shall be filed in the Insurance 
Department, and the other in the clerk’s office of the county in which the prop- 
erty proposed to be insured is located within thirty days after the procuring of 
such insurance.” 

The section expressly provides that the affidavits required must be executed 
before any insurance shall be procured under or by virtue of said license. 

Your attention is particularly called to the provision requiring that “the party 
desiring an insurance” shall make joint affidavit with the licensed agent. When 
such party is unable to make the affidavit required and such affidavit is made by 
his accredited representative, attorney or agent, the person making affidavit as 
such accredited representative, attorney or agent must recite that fact in his 
affidavit. In instances affidavits have been presented to the Department executed 
by the owner of the property or his representative, and the joint affidavit of the 
special agent which forms a part of the affidavit proper, duly executed by him, 
has been of a date several months later than that of the affidavit of the property- 
owner or his representative. Such affidavits will not be received. 

The bond required to be given by the special agent must be a bond of some 
duly-authorized surety company, and such bond must contain specific reference to 
the statute, namely, to section 137 of the insurance law. 

Particular attention is called to the fact that the license provided for under 
this section of the law is “revocable at any time,’’ and agents appointed there- 
under are advised that unless the Department instructions, as outlined in this 
circular, are complied with, a revocation of the license will follow. 


The form of affidavit which agents are required to execute and file is 
as follows (that to be executed by the party desiring insurance to be 
of similar tenor as to the essential features): 


SSEE Rilo OesGlere skeet , being duly sworn, deposes and says that he is a licensed 
agent operating under the provisions of section 137 of the insurance law, and 
licensed by the Superintendent of Insurance to procure policies of fire insurance 
from corporations, persons, partnerships and associations which are not authorized 
to transact the business of fire insurance in this State. 

Deponent further says that of his personal knowledge it is a fact that........ 


w iajaie tucetsl ears cacatate aio ein aveim aleve a pin nas e-S/ae the part..........desiring insurance upon 
property located at NO... <2 o<).so.dsesceswcees a Ae Sa oer ere na = 
BRS sacsus made diligent effort to procure under the form of the standard fire in- 


surance policy of the State of New York the amount of insurance required to pro- 
tect the said property against loss by fire in insurance corporations duly author- 
ized to transact business in this State, and that..........0 csc cccccvdeccccessescss 
unable to procure such insurance under said standard form of policy. ot 

Deponent further says that the application of or on behalf of the party desiring 
such insurance, whether written or verbal, did not include any proposed risks or 
terms which could not be assumed or granted by corporations. duly authorized to 
transact the business of fire insurance in this State; and further, that the in- 
ability of the applicant to procure sufficient insurance to protect said property is 
not by reason of the premium rate charged therefor by duly authorized corpora- 
tions being in excess of the premium rate offered, proposed or charged therefor by 
corporations, persons, partnerships or associations which are not authorized to 
transact business in this State. ; 

Deponent further says that annexed hereto = copies of all corre- 
spondence, applications, proposed policies or other writings known by deponent 
to have been used in endeavoring to effect such insurance in fire insurance cor- 
porations duly authorized to transact business in this State, as well as any offers, 
proposals or policies made or presented to such party in connection with the in- 
surance of such property by corporations, persons, partnerships or associations 
not authorized to transact the business of fire insurance in this State. 








The Tanners} Mutual Fire Insurance Company of Pennsylvania 
[To THE EDITOR OF THE SPECTATOR. ] 


Your editorial on the system and proposition of the Tanners Mutual 
Fire Insurance Company of Pennsylvania is best answered by giving 
you its working data for publication, lest some of the many readers of 
your valuable paper be led astray, which is certainly not your inten- 
tion. The company issues its policies of $10,000 on a single risk, or 
$20,000 on a tannery plant containing different risks at 10 per cent less 
than the tariff of joint stock companies. The cost to members has been 
20 per cent less than such tariff annually for the past twenty-one years, 
during which time there were 178 fires, the average loss was $3,259.36, 
being 28 per cent of the policy. The total loss of all companies in- 
terested in such tannery losses was 27 per cent. The total loss of all 
companies as to total value was 24 per cent. The capital of the com- 
pany is $7.62 for each $100 at risk, $1.10 of which is cash, against the net 
cash capital of the joint stock companies for the business in the United 
States of 1908 of 56 cents. The company is not subject to general con- 
flagrations, as its risks are mostly suburban or entirely in the country, 
each plant being well protected as to water and apparatus for fire pur- 
poses. The company increased its business 20 per cent, and the books 
show ability to pay a dividend on the business so far this year of 66 
per cent. You are probably not aware that the greatest value on a 
tannery plant is under water and subject to a small loss ratio. The 
risks are scattered over twenty-six States, and while some tanners have 
risks in several States, they are treated as though they were owned and 





Jer NEM AAaR eR ORE RID IT 





November 25, 1909] 


operated by other tanners, and they fully understand and are abun- 
dantly able and willing te fulfil any contract they enter into. If joint 
stock companies are safe with the conflagration hazard imminent, with 
a net cash capital of 56 cents per $100 at risk, why is not the Tanners 
Mutual safer with a net cash capital of $1.10 for each $100 at risk, with 
the conflagration hazard eliminated, and a further assessable capital of 
$6.52 per $100 at risk? The 90 per cent coinsurance being mandatory, it 
must be apparent the saving between the loss ratio of 24 per cent of the 
insurable value and 90 per cent of that value, as no loss occurs between 
these percentages is our reason for doubling lines, even to the carry- 
ing of an entire tannery plant. It must be remembered that where 
plants run up in value to $500,000 or $1,000,000 and upwards, they are so 
well protected that even a 24 per cent loss would be large. 

Faithfully, 

. SAMUEL KURTZ, Secretary. 
Philadelphia, November 18, 1909. 


[While Mr. Kurtz’s explanation concerning the business, and the pro- 
posed expansion thereof, of the Tanners Mutual is interesting, we still 
feel that the company is leaning too heavily on the anticipation that no 
loss is likely to much exceed the average loss rate experienced hitherto, 
particularly in view of the small amount of cash assets of the company 
(which on December 31, 1908, aggregated $19,443, made up of $17,295 of 
cash in bank and $2148 of uncollected premiums and assessments) 
when compared with the extent of the liability assumed on individual 
risks (the new plan contemplating the writing of insurance on a single 
plant up to 50 per cent of its insurable value or of the total amount of 
insurance carried thereon). Even a 24 per cent loss under a policy of 
$500,000 would exhaust the cash resources of the company several times 
over. It has, to us, an appearance of sophistry to urge the saving be- 
tween a loss ratio of 24 per cent, and 90 per cent of the insurable value, 
as a reason for assuming the heavy additional contingent obligation 
which may, any day, become converted into an actual liability. If a com- 
pany possessed millions of dollars of cash assets, it might be in condi- 
tion to accept such tremendous lines as it is proposed the Tanners Mutual 
shall write; but we still think that it is an extremely dangerous pro- 
ceeding for a small company to do so, and that it is unwise for the owner 
of a costly plant to rely upon.a policy of a mutual company for a sum 
several times, possibly twenty times, the amount of its available cash re- 
sources. In his letter Mr. Kurtz speaks of the ‘‘net cash capital’’ of the 
Tanners Mutual, presumably meaning its cash assets, which he calcu- 
lates amount to $1.10 for each $100 at risk, and compares with 56 cents 
per $100 at risk of ‘‘net cash capital’ of stock companies. On December 
31, 1908, the Tanners Mutual reported $1,659,236 of insurance in force, 
which, being divided into the cash assets, gives a result of $1.17 per $100 
at risk. On the same date, the admitted assets of the 162 stock fire in- 
surance companies reporting to the New York Insurance Department 
amounted to $463,465,598, and after deducting $41,723,080 for unpaid losses 
and all other claims, there remained a balance of $421,742,518 of net 
assets to protect $37,324,706,889 of insurance in force, or $1.13 per $100 
at risk—twice the amount of ‘‘net cash capital’ per $100 at risk credited 
to the stock companies by Mr. Kurtz. The Tanners Mutual also held 
premium notes, but such notes are generally found to be of problematical 
value when a mutual company incurs excessive losses and tries to realize 
cash upon its notes.—THE EDITOR.] 


‘‘The Terrors of the Torch.’’ 


At the regular monthly meeting of the Insurance Society of New York 
held at the Underwriters Club, November 23, Wm. L. Beers, fire mar- 
shal of the boroughs of Brooklyn and Queens, delivered a highly inter- 
esting lecture on the above subject, which was illustrated with one 
hundred and twenty stereopticon views. Mr. Beers has served in the 
fire department of Brooklyn and Queens for the past ten years, during 
which time he has caused sixty-eight arrests for arson, and forty-two so 
far this year, twenty cases now being under indictment. One hundred 
and sixty-five members were present, and a most enjoyable evening was 
spent. It can be stated in this connection that Marshal Beers holds the 
record for conviction in arson cases in the United States. In the views 
all nationalities were exhibited, the East Side Jew not having the 
monopoly this time. Probably the most graphic illustrations shown were 
those of the Vermont street (Brooklyn) house, where 50,000 “Our Dar- 
ling’ parlor matches, and strings of oakum ‘‘ad libitum’? were the means 
employed; in this case a series of pictures revealed the condition found 
at the various rooms of the house, showing that a studied effort had 
been made to sell out to the fire insurance companies. The culprits are 
under surveillance and are likely to be apprehended to-day. The Royal 
and German American came in for mention in Mr. Beers’ lecture, and 
the Royal building, ‘‘the fire insurance factory,’’ was shown among the 
Pictures of the evening. Mr. Beers is the terror of the firebug. 

Thirty-nine new members were elcted at the meeting. F'rom the 
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efforts being made by President Hosford and Secretary Hardy to make 
the meetings of the society instructive and interesting, it is to be hoped 
that a larger membership may be obtained from among company offi- 
cials, who would certainly do well to secure membership. The broker, 
too, is not as strongly represented as the society would like. It is the 
ambition of the Insurance Society to have a membership of 500—an in- 
crease of 200 over the present. The society is twenty years old. The 
old programme of having only physical subjects has been changed, and 
now appeals to all in interest. The meeting of Tuesday evening was 
one of the largest ever held. 

With an $11,000,000 loss annually, attributable to arson, it behooves 
the companies to co-operate all they can to put a further check on the 
firebug, and Marshal Beers gave the National Board several valuable 
suggestions in his lecture. 





Hanover Fire Sues Ex=Agent. 


The Hanover Fire is suing Wm. R. Forbes, a former solicitor, for 
$1988, alleged to have been collected by him and not turned in. Mr. 
Forbes alleges, on the other hand, that he was employed on a salary, 
and that his chief business has been the payment of excess commissions 
to brokers, and that the company now owes him over $15,000 on account 
of such payments. The company’s counsel, Robert J. Fox, declared that 
Forbes’ allegations were ‘false, scandalous and impertinent,’’ and he 
moved to have the paragraphs relating to the alleged “‘yellow-dog fund’ 
stricken from the answer. He also asked the court to vacate the de- 
fendant’s order for the examination before trigl of President R. Emory 
Warfield and General Agent James W. Howie. 





Attempt to Attach Funds of Helvetia Swiss. 


Justice Dickey, in the Supreme Court, Brooklyn, has decided that the 
Superintendent of Insurance of New York State is empowered as at- 
torney to accept service in a suit brought against the Helvetia Swiss of 
St. Gall, Switzerland, by a San Francisco loss claimant on a policy issued 
by the Rhine and Moselle Fire. It is the contention of the plaintiff’s 
attorneys that the San Francisco business of the Rhine and Moselle Fire 
was reinsured in the Helvetia Swiss, which was a regularly admitted 
company and which withdrew from the United States in 1903, having a 
deposit of about $500,000 for the benefit of United States policyholders 
with the New York Insurance Department. Judgment was obtained in 
San Francisco for the full amount of the loss against the Rhine and 
Moselle Fire, and suit is now brought against the Helvetia Swiss in the 
New York courts in an effort to reach the funds of that company still 
on deposit with the Superintendent of Insurance. 





New Capital of the American of Newark. 


On November 30 the American of Newark will complete the payment 
of the additional $250,000 to its capital steck, thus placing it in the rank 
of the millionaire companies. This staunch old institution, established 
in 1846, will do a business of about $3,400,000 this year, and with its 
added capital may be expected to make further progress in the future. 





—A bill is likely to be introduced in the New York State Legislature during 
the coming session to prohibit rebating on fire insurance business. 


—P. O. Vandeventer, special agent of the Dubuque Fire and Marine for Mis- 
souri, Kansas and Oklahoma, has been appointed superintendent of agents. 


—The International Fire of Fort Worth, Tex., expects to enter New York 
State in the near future. The New York city and suburban representatives of 
the company will be Smith & Lockwood, Inc. 


—Eugene L. Ellison, president of the Insurance Company of North America, 
has been elected president of the Alliance of Philadelphia. Benjamin Rush, first 
vice-president of the Insurance Company of North America, has been elected to a 
similar position in the Alliance. 

—Attorney-General O’Malley has advised Superintendent of Insurance Hotch- 
kiss that an insurance company cannot amend its charter, under the stock cor- 
poration law, so as to exclude any powers which it already possesses. The 
language of the statute merely permits such amendment “so as to include” new 
powers, and does not permit eliminating any such powers. 

—The high favor in which the stock of the American Insurance Company of 
Newark stands among investors is indicated by the fact that during the past 
week there have been sales of the stock, ex-rights, as high as 450 per cent, 
whereas it had been estimated that the market value, based upon the sales prior 
to the issue of new stock, would be about 400 per cent after such issue. The 
subscription privilege of old stockholders expires November 30, but most of the 
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rights have been exercised. The American has made a fine dividend-paying 
record. 

—John M. Hughes has tendered his resignation as manager of the Newark Fire 
Insurance Exchange, to become immediately effective. Mr. Hughes states his in- 
tention of organizing an independent bureau for the purpose of inspecting all 
risks in Newark and the immediate vicinity and of furnishing subscribers informa- 
tion concerning hazards, faults of management, condition of risks and expert ad- 
visory estimate of rates. 





THE NEW ENGLAND FIELD. 


J. W.G. Cofran Elected Second Vice-President Hartford Fire. 


At a recent meeting of the board of directors of the Hartford Fire, 
J. W. G. Cofran, associate Western manager of the company at Chicago, 
was elected second vice-president and will remove to Hartford to as- 
sume his new duties on or about December 1. 

Mr. Cofran was born at Goshen, N. H., June 13, 1855, and entered the 
insurance business in San Francisco in 1874, becoming special agent and 
adjuster on the Pacific Coast for the Hartford Fire in 1881. In 1886 he 
was appointed associate manager of the Pacific Coast department and in 
1895 became assistant general agent of the Western department at Chi- 
cago. In June, 1896, he was appointed associate manager of that de- 
partment. 

Mr. Cofran has held various important offices in the Western Union, 
having served at one time or another on practically every important 
committee, and was twice elected president of that organization, in 
1904 and 1905. 5 

Mr. Cofran’s promotion is gratifying to his host of friends in Chicago 
and elsewhere, and the company is to be congratulated on its choice of 
an executive who combines to underwriting ability of a rare degree the 
instincts of a gentleman. 





—Fire insurance rates in Bridgeport, Conn., have been revised and risks in the 
conflagration area have been rated higher. 

—A number of representatives of companies writing automobile insurance met 
last week in Boston and agreed upon a partial constitution and by-laws for an 
association. 

—Structural weaknesses, unprotected openings and exposures were the chief 
dangers found at Manchester, N. H., by the engineers of the National Board’s 
committee on fire prevention. 

—The Connecticut Association of Local Fire Insurance Agents has elected the 
following-named officers for the ensuing year: President, C. L. McNeil, Tor- 
rington; vice-presidents, E. S. Cowles, Hartford; P. L. Holzer, Bridgeport; R. B. 
Pearce, Danbury; secretary and treasurer, E. W. Kneen, Shelton. 





THE WEST. 





Convers Goddard Goes with New York Underwriters Agency. 


Convers Goddard of Chicago, who for the past eight years has been 
connected with the sprinklered risk department of the North British 
and Mercantile at its Western branch office, has been appointed by the 
New York Underwriters Agency to represent the interests of its 
special risk department in the Western field, with headquarters at 
Chicago. Mr. Goddard will enter upon his new duties January 1. 





Sprinklered Packing Plants. 


The Western Union has made a report to its members on the rapidly 
increased number of packing plants which are installing sprinkler equip- 
ments, in order to answer numerous inquiries as to the efficiency of 
this form of protection in risks where the grease hazard is so promi- 
nent. The report is favorable, provided the equipments are carefully 
maintained, and the experts claim that a rate of about 40 cents is fair 
and should hold the business for the stock companies. The number of 
such equipments is rapidly increasing, as sprinklers are now being in- 
stalled in the Cudahy plant at Sioux City and the Kingan plant at In- 
dianapolis, while bids have been tendered for equipments in all the 
Armour plants, the Cleveland Provision Company, Brittain & Co. at 
Marshalltown, Ia.; Decker & Co. at Mason City, Ia.; Schwarzschild & 
Sulzberger at Kansas Citv, and Cudahy at Milwaukee, and several of 
the national packing company plants. The Morrell plant at Sioux City, 
with $2,500,000 of insurance, is all outside the stock companies. The 
Cudahy plant at Sioux City, with $1,400,000 general form and $1,000,000 of 
specific insurance, has low bids from the associated factory mutuals and 
Johnson & Higgins. The Cudahy plant at Kansas City is now placed 
with Johnson & Higgins and the New England mutuals, but it is be- 
lieved that the stock companies can regain it at a fair rate. 
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State and Special Agency Appointments and Changes. 


Westchester Fire.—E. B. Underhill, Ohio special agent, resigned, to remove to 
New York. Cameron succeeds Mr. Underhill, with headquarters at 
Columbus. 

Continental.—John A. Carlson, special agent for Utah and Idaho. 

Firemens, Newark.—A. F. McKay, resigned as special agent for Ohio, Indiana, 
Michigan and West Virginia. 

Security. —B. E. Hoffmaster, Omaha, Neb., now with the Commercial Union, to 
take Iowa and Nebraska for the Security; C. A. Weyhmeyer, special agent for 
Montgomery & Funkhouser, to represent the Security in Michigan and Indiana, 
succeeding W. H. Smith. f 

German Fire, Pittsburg —H. A. Houghton, Boone, Ia., resigned as special 
agent for Iowa and Minnesota to become special agent of the Firemens of 
Newark for Iowa and Nebraska. . ; 

Calumet.—Walter H. Cobban, State agent and adjuster for Minnesota and 
Wisconsin. ‘ 

‘ Century Fire, Des Moines.—Chester E. Smith, special agent for Southeastern 
owa. 

Commonwealth, New York.—John Dreibs, special agent for Illinois, Iowa, 
Missouri and Nebraska; H. L. Barnes, special agent for Wisconsin and Minnesota. 

Atlas, Des Moines.—G. A. Mavon, special agent for Eastern Illinois. 

Germania Fire.—Ora T. Price, a local agent at Kansas City, Missouri special 
agent to assist State Agent Chrisst. : 

Washington Fire-—F. M. Fargo, superintendent of agencies for the Central 
department, appointed general agent for Illinois, Michigan, Missouri, Ohio, Penn- 
sylvania, New Jersey and New York, with headquarters at Chicago. 

Farmers and Merchants.—E. A. Keeler, special agent for Ohio, Michigan and 
Eastern Indiana; Everett T. Tanner, special agent for Illinois and -Western In- 
diana. 

National, Cincinnatii—S. F. Major, special agent for Illinois, with head- 
quarters at Cincinnati. ‘ 

Metropolitan Fire-—Thomas M. Hogan, special agent for Ohio, Wisconsin and 
Michigan. : J 

Insurance Company of North America.—E. E. Marion, special agent for Cen- 
tral Illinois. 

California Fire-—Ralph S. Taylor, special agent for Indiana, Illinois, Ohio and 
Missouri. 

Dubuque Fire and Marine.—P. O. Vandeventer, State agent for Missouri, 
Kansas and Oklahoma, appointed superintendent of agents. E. J. Weinfurth 
succeeds Mr. Vandeventer. 

—wWestchester Fire.-—Lewis W. Snider, Wisconsin special agent, succeeding 
F. L. Weineck. : 

Franklin Fire—J. F. McSevern, special agent for Nebraska, Iowa, Missouri 
and Kansas, to be transferred to Kentucky and Tennessee. 

Hartford Fire.—James J. Johnson, special agent for Northern Illinois, succeed- 
ing W. C. Bennett. 





—The Farmers and Merchants of Lincoln, Neb., has entered South Dakota. 


—Henry Roundtree, Omaha, Neb., special agent of the Royal, died recently at 
Fairfield, Ia., at the age of sixty-three. 


—H. C. Eddy, Jr., of Chicago has become affiliated with the Missouri Inspeu 
tion and Rating Bureau in Kansas City. 

—C. R. Chadwick & Co. of Cincinnati have resigned the representation of the 
Western Fire of Utah for surplus lines. 

—Wilbur F. Maung, Deputy Insurance Commissioner of Missouri, will retire to 
become cashier of the Bank of Carthage, Mo. 

—The Teutonia Fire of Dayton, Ohio, is planning the erection of a modern 
home-office building on South Jefferson street. 

—The Florida Home has withdrawn from Illinois and reinsured its business in 
that State in the Western Empire of Spokane, Wash. 

—The death of Fred W. Barkley, one of the best-known local agents of 
Columbus, Ohio, occurred recently from the effects of an operation for ap- 
pendicitis. 

—Insurance Commissioner T. J. McComb of Oklahoma is getting out new fire 
insurance tables which are based on the insurance code passed by the second 
legislature. 

—J. O. Henderson, former auditor of State for Indiana, has paid $10,000 to the 
State to satisfy a demand against him for $20,663, which was held to be due as 
having been retained from insurance taxes. 


—The Iowa Insurance Department will have a bill submitted to the next ses- 
sion of Congress prohibiting an insurance company not authorized in a State to 
use the United States mails to solicit business in that State. 


—Harry M. Coudrey of St. Louis has resigned as president of the proposed 
International Fire of St. Louis. It is understood that Walter J. Miller, president 
of the First National Bank of Lamar, Mo., will become president. 


—Frederick D. Prentice, secretary of the defunct Ohio German Fire, and Miss 
Hope Yeager will be witnesses for the State in the trial of Judge Michael Don- 
nelly, former president of the company. The trial of the latter has been post- 
poned until January 10. 


—C. C. Taylor, who resigned several years ago as general inspector of the 
sprinklered risk and special hazard department of the Western department of the 
Hartford Fire, has returned to the company. Francis Dana will continue in 
charge of the special hazard department and Mr. Taylor will become examiner 
for the sprinklered-risk branch, also looking after the new sprinkler-leakage line 
which the Hartford has inaugurated. 








Fire Insurance Laws, Taxes and Fees. 


The book is compiled in such a manner as to make it very valuable for the 
files of this Department.—S, A, Kozer, Insurance Commissioner, State of Oregon, 
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THE SOUTH. 


John J. McKay Appointed Manager of Florida Home. 


It is announced that John J. McKay has been appointed manager of 
the Florida Home and will have full charge of the underwriting policy 
of that company. He will operate it with the Atlantic National Fire, of 
which he is secretary and manager, from home offices in Macon, Ga. 
All the office force and effects of the Florida Home have been moved 
from Atlanta to Macon, and agents will report direct to Manager McKay. 
Hereafter the Florida Home will confine its operations to the States of 
Alabama, Florida, Georgia, North Carolina and South Carolina, the out- 
standing business in all other States having been reinsured. 





New Orleans Notations. 
[FRoM OUR OWN CORRESPONDENT. ] 


The fight for the improvement of the New Orleans fire department 
which the local business men have been making in hopes of securing 
reduced rates of insurance is now squarely before the city council. In 
line with the resolutions it adopted some time ago, the Board of Trade 
Committee on Municipal Affairs has appeared before the Budget Com- 
mittee of the Council and requested a larger appropriation for the 
department, pointing out that the improvement of the department is 
necessary, and that the reduced rates will not come until adequate fire- 
fighting facilities are provided. Among the suggestions made by the 
Board of Trade is one in favor of a central fire station in the business 
district. More hose for the department and better pay for the men, 
which, it is said, will increase the efficiency of the department, is urged. 
The action by the council is awaited with keen interest, as the local 
business community is much concerned in a reduction of the existing 
rates, which are alleged to be excessive. A twenty-five per cent re- 
duction by the companies operating in the Louisiana Fire Prevention 
Bureau is said to be probable by the first of the year. 

Statements by officials of the Southern Insurance Company of New 
Orleans, now in the hands of a receiver, indicate that the liquidation of 
the Southern’s affairs will have to wait on the adjustment of the ac- 
counts of the Guardian Fire Insurance Company, which is a debtor of 
the local company. The receiver of the Southern, the Whitney-Central 
Trust and Savings Bank, is reported to be experiencing some difficulty 
in collecting claims held against outside companies, and comparatively 
little progress is being made in adjusting the accounts. The receiver 
has not yet asked for permission to distribute $250,000 of the company’s 
assets, as it was stated he would. He is said to be still busy with the 
company’s accounts. 


New Orleans, November 18. MAGNOLIA. 





—F. L. Bundy, the leading local agent of Laurinburg, N. C., and Mayor of that 
town, died recently. 

—Addison Craft, one of the best-known local agents in Mississippi, died re- 
cently at Holly Springs. 

—The Tennessee Fire Prevention Bureau has been organized, with Verner M. 
Cline as secretary, and Jas. K. Polk as treasurer. 

—The Georgia Fire of Atlanta has withdrawn from membership in the South- 
Eastern Underwriters Association, effective November 15. 

—Llwellyn Freeman goes with the E. A. Groover general agency at Jackson- 
ville, Fla., as special agent for Florida, succeeding W. F. C. Fellers. 

—Thomas M. Burns has gone to Fort Smith, Ark., as special agent of the 
Trezevant & Cochran general agency for Western Arkansas and Eastern Okla- 
homa. 

—Following a caucus of the directors of the company, it has been announced 
that the Western and Atlantic Fire of Nashville will not start business until 
January 1. 

—Charleston, S. C., has increased the municipal tax about fifty per cent for the 
year 1910. Special agents and adjusters having headquarters at Charleston are 
to be taxed $300 per annum. 

—W. L. Reynolds of the general agency firm of Hare & Reynolds, Jackson- 
ville, Fla., has disposed of his interest in the firm, effective January 1, 1910, at 
which time the firm name will be changed to H. C. Hare Company. 

—The Kentucky Board of Fire Underwriters has elected the following-named 
officers for the ensuing year: President, John H. Curry, Harrodsburg; vice- 
president, J. M. Picton, Nashville; secretary and treasurer, C. Bean, Louisville. 

—Texas has passed a law regulating the sale of fireworks, imposing a tax of 
$500 per year for the sale of cannon crackers or toy pistols. This will be effective 
in reducing the losses during the holiday season, when crackers are generally used 
in the South. 

—W. E. Metzger of Nashville, chairman of the executive committee of the 
National Association of Local Fire Insurance Agents, has been offered the 
presidency of a new fire insurance company, but has declined unless the head- 
quarters be moved to Nashville. 

—At a meeting of the Dallas Credit Mens Association Col. J, T. Trezevant 
made a masterly address on the ‘‘Fire Waste.” The association adopted resolu- 
tions calling upon the municipal authorities of Dallas to give immediate attention 
to the passage of laws governing the construction of buildings, the storage of 
inflammables and the proper disposition of rubbish, etc. 


—The Atlantic National Fire of Macon, Ga., has plans under way to increase 
its capital and surplus, with a view to becoming a million-dollar company. ‘The 
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company began writing business within the past two months, and Manager 
McKay reports a remarkably good business. At present it is operating only in 
Georgia, but will probably enter other Southern States in the near future. 





THE PACIFIC COAST. 


The Rocky Mountain Field. 


[From OuR OWN CORRESPONDENT. ] 


The Shawnee Fire of Topeka has transferred from the Main-Harry 
agency to Bennett & Myers at Denver. 

The American Agency Company has undergone a reorganization since 
the retirement of Harry E. Insley and is now known as the Main-Harry 
Insurance Agency Company, representing the Providence Washington 
and Equitable Fire and Marine. 

The Denver non-board agencies of L. P. Appelman and John L. Boyd 
were admitted to full-board membership on the 15th inst. This leaves 
but one agency on the outside—that of A. M. Smiley, who is both local 
and general agent for the Northwestern National of Milwaukee. Mr. 
Smiley has enjoyed board affiliation until a recent date, when the privil- 
eges were peremptorily denied him because of alleged non-conformity 
to rules and practices. For many years his company is said to have 
refused to liquidate its pro rata of association expenses, and this may 
have had something to do with the committee’s action. 

The concessions which were granted Denver non-board agencies as an 
inducement toward board membership have been withdrawn, and new 
agreements signed, which place these agencies on exactly the same plane 
as any other board member. Thus far no serious objection has been 
raised, and everything looks harmonious unless a bomb explodes in some 
unexpected quarter. 

Denver, November 20, 1909. 





CENTENNIAL. 





MISCELLANEOUS FIRE NEWS. 


Prices of Fire Insurance Stocks. 


Recent sales or bid prices of fire insurance companies’ stocks have 
been as follows (prices represent per cent of par value): 

Hartford, Conn.—A®tna, 335; Connecticut Fire, 323; Hartford Fire, 650; 
National, 435; Phoenix, 280. 

Memphis, Tenn.—Pheenix, 96; Hernando, 100; Bluff City, 96; Fac- 
tors, 96. 

Philadelphia.—Alliance, 135; County, 125; Delaware, 250; Fire Asso- 
ciation, 710; Franklin, 248; Girard, 290; Insurance Company of North 
America, 230; Jefferson, 270; Lumbermens, 242; Mechanics, 189; Pennsyl- 
vania, 385; Peoples National, 208; Reliance, 158; Spring Garden, 171; 
United Firemens, 140; Insurance Company of the State of Pennsyl- 
vania, 106. 

Rochester, N. Y.—Rochester German, 200. 

Newark, N. J.—American (ex-rights), 450; Firemens, 390; Newark 
Fire, 280. 

New York.—City, 250; Continental, 1785; Commonwealth, 240; Em- 
pire City, 125; Fidelity, 360; Germania, 266; German-American, 551; 
Glens Falls, 1500; Globe and Rutgers, 425; Hanover, 173; Home, 620%; 
Nassau, 155; Niagara, 322144; North River, 155; Pacific, 100; Peter Cooper, 
100; Phenix, 260144; Stuyvesant, 150; United States, 61; Westchester, 
436; Williamsburgh City, 420. 

Richmond, Va.—Virginia Fire and Marine, 272. 

Columbus, Ga.—Georgia Home, 145. 

St. Paul, Minn.—St. Paul Fire and Marine, 210. 

Charleston, S. C.—Equitable, 100. 

New Orleans.—Hibernia, 210; Lafayette, 200; Mechanics and Traders, 
127; Sun, 125; Teutonia, 120%. 

St. Louis.—American Central, 177. 

Detroit.—Detroit Fire and Marine, 256; Michigan Fire and Marine, 139. 





Liability under Mutual Fire Policy Affirmed. 


The Appellate Division of the Supreme Court of New York, on 
November 10, 1909, handed down a decision in the case of the Esopus 
Co-operative Fire Insurance Company, respondent, against Henry W. 
Osborn, appellant. This was an action to recover about $190 for an as- 
sessment against Mr. Osborn to pay fire losses. Mr. Osborn insured his 
property with the defendant company. The policy issued to him by the 
company contained a provision which was stamped on the back, stating 
that “This policy void unless premium paid within ten days.’’ Mr. 
Osborn did not pay his premium. When he received notice of the 
assessment against him, he declined to pay it on the ground that the 
policy was void, inasmuch as he had not paid the premium, and that 
therefore the company could not collect from him because by reason of 
his non-payment of premium he was not entitled either to share in the 
benefits of the insurance or to be liable for assessments. 

The case was argued before Judge Cantine, who decided that the sec- 
retary of the company had no power to stamp the provision mentioned 
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on the back of the policy, because he was not authorized to do so 
under the by-laws of the company; that the matter of the unpaid debt 
was a matter of simple debt, which could have been collected if the 
company had brought suit for it, and that by mere, non-payment of his 
premium, Mr. Osborn could not decline to share either in the benefits or 
assessments of the company. 

Judge Cantine therefore directed judgment in favor of the company, 
and Mr. Osborn appealed to the appellate division, which has sustained 
Judge Cantine, with costs. All the judges concur in the decision. 





Fiberloid Factory Precautions. 


The New York Board of Fire Underwriters, by F. J. T. Stewart, super- 
intendent, has issued a report on the fire in the Morrison fiberloid fac- 
tory in Brooklyn, and makes the following suggestions for safeguarding 
such ricks: 


Exits should not be placed where they may be directly exposed by fire and 
smoke passing through unprotected floor openings. 

The manufacture of goods from material containing pyroxylin compounds to 
be conned to isolated localities not exposing other property. The storage of such 
raw and finished stock not to be exposed by the factory. No stock to be inside 
factory except that which is in process of manufacture. 

3 Factory and warehouse to be of fireproof construction and equipped with 
automatic sprinklers supplied by water under high pressure, not less than seventy- 
five pounds on highest line of sprinklers. 

4. All floor openings to be effectively protected. 

5. Smoking in any part of such plants, not only to be prohibited, but such pro- 
hibition to be rigidly enforced. 

6. Scraps of fiberloid, celluloid and similar pyroxylin compounds to be put 
only in standard metal waste cans and removed daily; such scrap to be kept free 
from other waste. 

All dust from pyroxylin compounds to be exhausted by blower to metal box 
in ‘yard outside of factory. 

8. To use only steam heat and incandescent electric light properly guarded. 

9. No direct fire heat to be used for warming pyroxylin compounds; hot water 
only to be used. 

10. All dipping or cementing solutions, or materials therefor, not in actual use, 
to be kept outside the factory. 

11. Covers on boxes containing pyroxylin compounds to be secured by screws 
or an equivalent precaution taken to prevent the possibility of ignition by sparks 
from nails. 





Central Traction and Lighting Bureau. 


The American Agency Bulletin of the National Association of Local 
Fire Insurance Agents deals with the subject of traction and allied lines, 
and calls attention to a by-law of the new Central Traction and Light- 
ing Bureau, which states that the bureau will protect the interests of 
the local agent everywhere, and will insist that all policies covering 
properties under its jurisdiction shall be written through local agents at 
the prevailing rates of commission and brokerage at the place where the 


risk may be located. 
Commenting on this subject editorially The American Bulletin says: 


The problem of traction and trust lines, so far as local agents are concerned, is 
one of rates. Given the proper rates by the companies which they represent they 
can write the business locally. If the new bureau can assist "mean agents in 
getting the necessary rates its mission is worthy of approval. So long as it ad- 
heres to the purpose described by Chairman Bissell, that ‘‘the bureau will make 
no attempt to control the placing of business or dictate to the assured in what 
companies he shall place his business,” it will free itself from much of the criti- 
cism which has heretofore hindered the progress of the proposal. 


Chairman R. M. Bissell of the committee of three having in charge the 
promotion of the Central Traction and Lighting Bureau says: 


It shall be the policy of the bureau to protect the interests of local agents 
everywhere, and to, in so far as possible, insist that all policies covering properties 
under its jurisdiction shall be written through local agents at the prevailing rates 
of commission and brokerage at the places where the risks may be located. It 
goes without saying that since the bureau will make no atempt to control the 
placing of business, i. e., it will not endeavor to dictate to the assured in what 
companies he shall place his business, it cannot control the action of individual 
companies, but in so far as possible its influence will be exerted to carry out the 
by-law quoted. The bureau will not recognize any difference between union and 
non-union companies, so called, in its work. 





Druggists and Credit Men Give Attention to Fire Insurance. 


The insurance committee of the National Wholesale Druggists Asso- 
ciation recently reported as follows: 


Your committee desires to repeat the suggestions of its predecessors that par- 
ticular attention be given to the matter of fire insurance in basing credits, not 
only as to the amount, but also regarding the character of the companies and the 
contents of the policies. It is not unusual to find policies covering the same risk 
containing clauses in direct conflict; and the merchant should be cautioned to 
make certain that all policies are uniform, not only as to description, but in their 
terms and conditions, thus avoiding trouble in adjustment should a loss occur. 

Experience in adjusting drug losses has shown the value of an inventory in 
proving claims, and we can render no greater service to our customers than by 
urging upon them the importance of taking a detailed inventory of their stock at 
regular intervals. 

For some years the credit men’s and the banker’s associations have been urging 
upon the mercantile agencies the importance of insurance information in their re- 
ports, and it is hoped that in the near future this very valuable item may be in- 
cluded in every report furnished. 


In this connection it is noted that the Utah Association of Credit Men 
has prepared a form of card which is sent out by members with letters 
to customers. 


It reads as follows: 
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[Thursday 


As Utah wholesalers and members of the Utah Association of Credit Men we 
will appreciate an answer to the following questions on fire insurance: 

What is the value of your merchandise? 

What is the value of your buildings? 

How much insurance do you carry on merchandise? 

How much insurance do you carry on buildings? 

If you do not carry fire insurance, please state why? 

We have a very interesting booklet on this subject, AE and to the point, giving 
reasons why you should carry adequate fire protection; may we send you a-copy? 

Kindly let us have your answer on this card, and oblige, 

Crepit DEPARTMENT. 





Reports of Fire Insurance Companies. 


The 1909 volume of ‘“‘Reports of Fire Insurance Companies” has been issued 
from the press of The Spectator Company, 135 .William street, New York, and 
presents a vast amount of condensed information concerning nearly 900 fire and 
marine insurance companies and Lloyds associations, and about 200 casualty and 
miscellaneous insurance companies. The scope of this valuable reference book 
may be gathered from the following brief resumé of the data given for the re- 
spective companies: 

Name; location; president’s and secretary’s names; year organized; compara- 
tive statistics for five years (mutual companies three years), showing assets, un- 
earned premiums, net surplus, net premiums, total income, losses paid, dividends, 
expenses, total expenditures, losses incurred; detailed statement of assets cad 
liabilities December 31, 1908; capital; surplus; risks and premiums in force; 
premiums, losses and dividends since organization; description of real estate 
ae and of mortgage loans; list of collateral loans and securities held there- 

list of bonds and stocks owned, with the respective par and market values 
a “each item, and with total book, par and market values; historical summary 
showing severe conflagration losses, changes in capital, contributions by stock- 
holders, etc.; list of directors; list ‘of department managers, general and special 
agents, with territory covered. 

In addition to the foregoing information concerning licensed American and 
foreign stock and mutual companies, there are departments devoted to ‘‘Under- 
writers’ Agencies,” ‘Lloyds and Reciprocal Underwriters’ Associations,” ‘“Un- 
licensed American Fire Insurance Companies” and ‘‘Unlicensed Foreign Fire 
and Marine Companies,” as well as one covering the essential statistics for a 
number of years of casualty, surety and miscellaneous insurance companies 
operating in the United States. 

“Reports of Fire Insurance Companies” 
Commercial and Financial Chronicle. 


is a book of 457 pages; price, $5.—The 





The Insurance Year Book. 


The Spectator Company, New York, has just issued two large volumes, one 
covering fire and marine insurance and the other devoted to life, casualty and 
miscellaneous insurance matters. These Year Books maintain their well-estab- 
lished reputation as standard reference works. The volume relating to fire and 
marine insurance contains detailed reports upon some 900 fire and marine in- 
surance companies (stock and mutual), both licensed and unlicensed, which are 
doing business in the United States. In addition, there are statistics of fire and 
marine insurance companies throughout the civilized world, and numerous statisti- 
cal tables bearing upon matter connected with the insurance business. Among 
the features recently introduced are a table showing the premium receipts in 
various cities of the respective companies; one showing the taxes paid by the re- 
spective companies, with ratios of taxes to premiums, and one showing the risks 
covered by automobile policies of various companies. 

The life, casualty and miscellaneous insurance volume is this year divided into 
two distinct sections, the first covering life insurance in all its branches, and the 
second dealing with casualty, surety and miscellaneous insurances. By bringing 
together in one section all the data relating to casualty, surety and miscellaneous 
insurances a decided improvement has been made. The synopsis of statutory re- 
quirements is in more complete shape than ever previously presented. The two 
volumes of ‘“‘The Insurance Year Book,” covering about 2600 pages, are a library 
in themselves. The volumes are sold separately for $6 each, or the set of two 
volumes for $10.—The Finance Chronicle, London, England. 





—The Hartford Fire announces that it will write sprinkler leakage and mail 
package insurance. 

—F. O. Hawkins, special agent of the Phenix of London, is planting his com- 
pany in Porto Rico. 

—E. B. Underhill resigns as Ohio State agent of the Westchester, and has been 
asked to organize a $2,000,000 fire insurance company with New York and 
foreign capital. 

—Ralph H. Taylor of Terre Haute, special agent of the Western Reserve, will, 
on December 1, become special agent for the California Fire under the Renee 
of General Agent Woessner of Chicago. 

—The Pacific Coast Fire has opened an office at Toronto for their Ontario 
business. T. W. Greer, who has had charge of the company’s business in East- 
ern Canada, has been appointed manager for Ontario. 

—E. F. Garrow, chief clerk in the Canadian Department, succeeds H. J. Lips- 
comb as branch manager of the British America of Toronto at Winnipeg. Mr. 
Lipscomb has been suffering from ill health for some time, and in consequence 
resigned, after twenty years’ service. 

—The Surveyor, which has heretofore had a column devoted to the interests of 
brokers, has decided to enlarge the department, and will hereafter regularly pub- 
lish a brokers’ supplement, in which articles and items of particular interest to 
brokers will be presented. 


—Reports and reading of papers on social insurance and co-ordinating legisla- 
tion were features of the morning and afternoon sessions of the annual con- 
ference of charities and corrections, held in Albany last week. Among those 
scheduled to speak were: Dr. Lee K. Frankel of the Metropolitan Life; Miles 
M. Dawson, the actuary, and C. H. Robinson, of the Associated Fraternities of 
America. 
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THE SELECTION OF RISKS BY THE SOLICITOR.* 


PERTINENT INSTRUCTIONS FOR ACCIDENT OR 
HEALTH INSURANCE AGENTS. 





By C. H. Harpaueu, M.D. 
Expert Examiner and Ajuster; Medical Director American Assurance Com- 


pany; ex-president American Association of Medical Examiners and the Philadel- 
phia Medical Examiners Association. 


[Continued from THE Spectator of November 11.) 


PERSONAL HISTORY. 


The personal history of an applicant for insurance is one 
of the most important points to be considered when a person 
applies for health or accident insurance ; but the personal his- 
tory, together with the family history, cannot be ascertained 
from inspection. It must be learned by the agent from ques- 
tioning the individual, and a thoroughly experienced insur- 
ance solicitor will soon ascertain from the personal history 
of one whom he is attempting to interest in insurance whether 
the applicant is a desirable or undesirable risk for the com- 
pany he represents. The following diseases are sometimes 
elicited in the personal history of an applicant for insurance, 
and are noted for the purpose of saving the time of the agent. 
It must not be understood, however, that these diseases are 
frequently met with, as the great majority of individuals 
present a clear history and, therefore, are insurable when 
this part is considered. 


PNEUMONIA OR TYPHOID FEVER. 


When an agent is soliciting a prospect for insurance in the 
winter or spring and learns that an attack of pneumonia has 
recently been suffered, he should know that few insurance 
companies will accept such an individual for health insurance 
until after a winter has passed without an attack of the dis- 
ease, unless a waiver is placed on the policy eliminating dis- 
eases of the lungs, pleura and bronchial tubes. This is on 
amount of the increased susceptibility to pneumonia which 
exists in any one who has recently suffered from it. 

If a history of typhoid fever is elicited, the agent knows 
that the company will not accept such a person for health in- 
surance until from three to twelve months have passed, thus 
giving the individual time to completely recover his health. 


CONSUMPTION OR BRONCHITIS. 


A person having suffered with consumption which is said 
to have been cured is absolutely prevented from securing in- 
surance of any kind until from five to ten years have elapsed 
after the alleged cure, and it can be positively shown that 
such an individual has actually been cured of this disease. 

If an attack of bronchitis has recently caused a period of 
disability, that person is usually not considered insurable until 
one year has elapsed after the attack, although some com- 
panies insure such persons from two to three months after 
such a disease has been existing by placing a rider on the pol- 
icy eliminating the payment of indemnity for all diseases of 
the lungs. 





* Copyright, 1909, by The Spectator Company, New York. 
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APOPLEXY OR BrIGHT’S DISEASE. 

The average solicitor knows that when a history exists of 
an attack of apoplexy that such a person is sure to have an- 
other one. He probably does not know that the reason 
another attack is certain to follow is because a disease of the 
arteries exists; but, nevertheless, experience has taught him 
that an attack of apoplexy which does not terminate in death 
is generally the forerunner of other attacks. 

Applicants with a history of an acute attack of Bright’s 
disease that has run its course and is followed by a return 
to health are insurable from three to six months after com- 
plete recovery takes place; but when a history of a chronic 
disease of the kidneys or chronic Bright’s disease is present, 
almost every agent, writing any form of insurance, knows 
that such a person is an uninsurable risk for any kind of in- 
surance, and any time spent on such a one is time wasted. 


APPENDICITIS. 

The history of appendicitis when elicited in an application 
has no bearing on the insurability of the risk if the individual 
has suffered one attack three or more years previous to the 
time of the application. If, however, there are numerous 
attacks suffered and the last attack has not been for three 
years, it is possible that some insurance companies may ac- 
cept such a risk without placing a waiver on the policy 
eliminating indemnity for appendicitis. When one or more 
attacks of appendicitis have occurred within three years of 
the time of application, the various casualty companies take 
different action on such an application, some accepting the 
risk with a waiver, while others reject it entirely. If an oper- 
ation has been performed and the appendix removed, such 
a person is insurable for accident or health insurance four 
months or more after the termination of disability and com- 
plete recovery has ensued. 


RENAL AND GALL-STONE COLIC. 


Renal colic, which is severe pain due to the passage of 
stones from the kidneys to the bladder, and gall-stone colic, 
which is also an excruciating form of pain caused by the 
passage of stones formed in the gall bladder of the liver to 
the intestines, when known to have existed in an individual, 
almost invariably prevents-such a person from securing health 
insurance, for the reason that any one having such a his- 
tory shows that there is a tendency existing to the formation 
of these stones in either the kidneys or the gall bladder, and 
after the stones are formed nature tries to get rid of them, re- 
sulting in severe pain, which causes periods of disability. 
When such a history is elicited in an application, and the at- 
tack has not occurred for from five to ten years or more, the 
acceptance or rejection of the risk depends on the company 
itself, some companies accepting such cases, while others will 
not do so. 

RUPTURE OR HERNIA. 


Rupture or hernia in a male or female renders such a per- 
son uninsurable for accident or health insurance, unless the 
individual accepts a rider on the policy in which it is agreed 
that a well-fitting truss will be worn whenever the person 
afflicted with such a condition is in the upright position. It 
is necessary for an insurance company to place such a rider 
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on the policy, for the reason that any one suffering with a 
hernia or rupture and not wearing a truss is liable, by a sud- 
den exertion, fall or other cause, to produce a strangulated 
hernia, and such a condition, unless relieved by operation, 
will cause death. In any case, it is sure to produce a period 
of disability ; consequently, good underwriting demands that 
such a person be not accepted unless a truss is worn or an 
operation has been performed and the opening in the abdo- 
minal wall closed by surgical means. If the latter history 
is elicited, unless a hernia or rupture shows itself in another 
position, the wearing of a truss is, of course, unnecessary. 
The placing of a rider on an insurance policy requiring the 
individual to wear a truss when in the upright position is a 
matter of precaution on the part of the insurance company 
only, as every reputable physician, without exception, will 
order a patient to wear a truss when a rupture exists. 


FRACTURES AND SPRAINS. 


Fractures of different parts of the lower extremities pre- 
vent an insurance company from accepting persons with a 
history of having sustained these injuries until at least from 
three to six months have elapsed and it is known that a com- 
plete recovery has taken place and no deformity or disability 
exists. Sprains of the joints of the lower extremity also 
render an individual uninsurable until a complete recovery 
has followed. Insurance companies rarely cancel insurance 
on a policyholder when disability is the result of an accident ; 
even though the renewal becomes due during the period of 
disability it is acepted in almost every instance, but new in- 
surance is seldom written until complete recovery ensues. A 
person giving a history of a fracture of the skull would be 
sufficient for almost any agent to discontinue trying to write 
insurance on such a person, unless the fracture had occurred 
a year or more previously and no bad results had followed, 
but complete recovery had taken place. 


FAMILY HISTORY. 

Accident and health insurance companies do not ask their 
agents to secure the family history of applicants. This is an 
important point, however, and should be demanded by every 
casualty insurance company. If such a question was asked 
in all applications, agents working for these companies would 
soon learn that an applicant who is between twenty and thirty 
five years of age, tall and thin, and considerably under 
weight, with a family history of two or more members of the 
family having died of tuberculosis, would hardly be consid- 
ered an insurable risk for health insurance, and his time 
would not be spent on such a person, but it could be used to 
better advantage by endeavoring to solicit insurance from 
those who would probably be accepted by the company. He 
would also know that applicants fifty years of age and be- 
yond, with twenty per cent or more over-weight and a family 
history showing one, two or three members of the family to 
have died of apoplexy, heart or kidney disease, would have 
little chance of securing insurance. 

A family history which shows cases of consumption, in- 
sanity, gout, rheumatism, heart disease, kidney disease or 
apoplexy must be investigated, as such a history has an im- 
portant bearing on the acceptance or rejection of every ap- 
plicant for insurance. If agents were properly informed on 
such subjects and would ascertain the above facts by inspec- 
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tion and questioning in the very beginning when they are at- 
tempting to insure an individual, and, if found to exist, would 
cease further efforts to secure an application from a person 
with such a history, they would employ their time to much 
better advantage. 

Insurance solicitors should know by intuition—and intui- 
tion is the result of training—whether a person is likely to 
be accepted by the company if the application is secured. If 
they could use all of their time only on individuals who are 
insurable, they would be using it to the best advantage, and 
thereby increase their earning capacity, thus making them- 
selves more valuable to the company employing them. 





National Civic Federation Discusses Workmen’s Compensation. 


The annual meeting of the National Civic Federation, held at the 
Hotel Astor on Monday and Tuesday of this week, was devoted largely 
to the liability of employers for accidents to their workmen. The ques- 
tion was discussed from every point of view, the legal and economical 
aspects being set forth as fully as the claims of the workman to be com- 
pensated for injuries received. 

George W. Gillette, a member of the Minnesota commission now ex- 
amining this problem, was the chief representative of the employers’ 
side of the question. He argued that the cost of compensation should 
be partly borne by the employees, and that at first any change in the law 
should not expose the employers to greater expense than under the 
present system. He was answered by Samuel Gompers and John 
Mitchell, the latter declaring that if there was to be any limitation on 
the amount of money an employer was liable for he should be held 
criminally liable for accidents as well. f 

One of the difficulties referred to by many speakers was the injury 
likely to be inflicted on the employers in the first States to enact strin- 
gent liability laws, before the other States in which their competitors 
dwell fell into line. The fear was expressed that they would find it im- 
possible to make the industry bear the burden of the compensation to 
injured workmen, which Mr. Gompers declared would be the inevitable 
result of a change in the law, while their competitors were not forced 
to meet similar claims from their employees. In his opening address Seth 
Low, the president of the Federation, referred to this: 

“One of the most important questions with which our country is con- 
fronted,” he said, ‘‘is the necessity for reasonable uniform legislation 
by the different States on many subjects of common interest. For ex- 
ample, if one industrial State makes a change in the law of master and 
servant or of negligence, it may unwittingly endanger its manufacturing 
industries, but if the competitive industrial States will move corre- 
spondingly along the same lines no one of them is likely to be en- 
dangered. In order to further a better understanding of this situation, 
the federation has called a national conference in Washington on Janu- 
ary 5, 6 and 7, and President Taft is so much interested that he has 
agreed to make the opening address.”’ 

Dr. Lee K. Frankel, the head of the industrial department of the 
Metropolitan Life, in reviewing the general practice in regard to acci- 
dent benefits in Europe, said that the American idea that the burden of 
proof for the liability for the accident lies with the employee does not 
obtain in other countries. It is the employer who must show that he 
and his methods are blameless. 

Much the same view was held by Launcelot Packer, who has examined 
the English Workman’s Compensation act for the Federal Government, 
and then George M. Gillette took up the cudgels for the employers. He 
admitted the necessity of some change in the present law, for it disturbs 
the relations between employer and employee; it breeds perjury; it does 
nothing to decrease accidents, and it is uncertain, inhuman and open to 
abuse. 

“But the greatest indictment I wculd bring against the present sys- 
tem is its waste, he said. ‘‘In the last five years the employers’ liability 
companies collected from the employers they insured $95,633,362, while 
the amount they paid to workmen was $44,968,633. That is, fifty-three 
per cent. of these funds has gone to solicitors and in administering the 
companies. Moreover, of the amount paid in compensation about forty 
per cent has been swallowed up in litigation, so that only about twenty- 
five or thirty per cent has found its way to the relief of the injured or 
his family.’”” He deprecated a federal law on the subject, and thought 
that workmen’s compensation lay within the police power of the several 
States. 

Mr. Gompers, president of the American Federation of Labor, said: 
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“The question whether the industry or society should bear the cost of 
the accident is less important than whether it should not be borne by 
the injured man or his family. We speak of the burden on the employer, 
as if the employer would really pay the compensation out of his own 
pocket. As a matter of fact, the cost of compensation would be counted 
in with all the other elements that make up price. No one would mini- 
mize the great risk of employers, but side by side one must not forget 
the risk of the employee. There are two reasons for amending the pres- 
ent law. It is good to pay $1000 for the loss of a leg; it is better to pre- 
went its loss. If the employer has to pay no more than he does now, he 
will be under no greater inducement to protect his men. The employer, 
if he is not liable to heavier payment, should be held under the criminal 
law for the accidents caused to his men.” 

On Tuesday Geo. W. Perkins of J. P. Morgan & Co., Haley Fiske of the 
Metropolitan Life, and F. L. Hoffman were among the speakers. At the 
banquet Darwin P. Kingsley, president of the New York Life, referred to 
the limitation of business by law. 


LIABILITY INSURANCE EXPERIENCE. 
Deductions from the Latest Published Figures. 

With the publication by the Massachusetts Department of five years’ 
records to August 31, 1909, it is possible once more to make a compari- 
son of the progress of the business, and to draw some deductions which 
may be useful and instructive to those who are disposed to profit by the 
experience of the past. We present below a schedule showing the rela- 
tive figures for each five-year period ending 31st of August, 1902, ’03 and 
04, and the same for the five-year period ending 31st of August, 1907, 
08 and ’09. The figures show the percentage of loss to premium, the 
average cost cf accidents, the average cost of suits, and the number of 
notices per $1000 of premium. The most important point to observe in 
this table is the increased average cost of accidents during the two last 
periods of five years compared with the preceding similar periods. This 
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If an ultimate loss-ratio of 60 per cent is assumed, which, in view of 
the figures in schedule A, does not appear unreasonable, we have 71 
per cent of said 60 per cent paid for injuries, or 42.6 cents on every 
dollar received paid in compensation without suit. Of this amount, it is 
only fair to state that a very large portion goes directly to the injured 
through the intermediary of the companies’ claim adjusters. Many of 
these amounts are paid promptly without litigation, without trouble, and 
upon an equitable or even generous basis. When to payments direct to 
the injured is added the services represented by the amount paid on 
settled suits, it is apparent that liability insurance does actually meet 
the needs of the day, for it is by means of expert work that the cost of 
litigation is reduced, and the services rendered by the companies in 
combination are far greater than any employer individually could pur- 
chase by the engagement of his own attorney, who is not likely to have 
made a specialty of tort cases. The figures herewith, therefore, tend to 
prove that the liability companies have, in addition to the benefit ren- 
dered to the injured, performed a valuable and economic service to the 
employers of labor. 

There is little doubt but that the loss-ratio will be accepted at an 
ultimate figure approaching 60 per cent, and, in proof that this is not 
likely to be an exaggeration, there is given below a schedule of the 
premiums for each of the five-year periods ending 1904 and 1909, with 
the loss-ratio of each company, also the number of suits outstanding on 
thé 31st of December last, which have still to be disposed of. It must 
not be forgotten that the suits outstanding prior to the 31st of December, 
1903, are probably the most costly, and that the settlement will average 
far higher than those of more recent date. If there is added the number 
of suits yet unreported, which are constantly coming to light, and which 
have formed a disagreeable surprise to many of the companies during 
the past year, there is every reason to believe that the estimate of the 
final loss-ratio of 60 per cent will be reached. 
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The returns of the various companies indicate that the average rate of 
commission paid for liability business, apart from the salaries of resi- 
dent managers and other salaried employees, is 25 per cent, and after 
acding the expense-ratio, including State taxes, there is little, if any, 
margin of profit on the strictly underwriting proposition. The outgo may 
be summarized as follows, viz.: Losses, 60 per cent; commission, 25 per 
cent; expenses, 15 per cent; total, 100 per cent. 

It may well be asked for what purpose do the companies carry on a 
liability business, with its vexations, uncertainties, and little, if any, 
profit. The answer to this can be found only in what is known as the 
investment or banking feature of insurance, and in order to show how 
this is derived, schedule C is presented, showing the premiums for 1908, 

















| Premiums, | Reinsurance Loss oa | 
1908. Reserve. Reserve. Catlection. 

| | 
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Fidelity and Casualty....... 1,900,697 856,165 1,130,978 283,764 
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United States Casualty...... 471,617 218,347 91,691 51,034 
TOS Asiisass tees $21,481,423] $8,519,857] $11,233,341] $2,761,182 














the reinsurance reserve, the loss reserve, and the premiums in course of 
collection. Thus, on an aggregate of over twenty-one millions of pre- 
miums, there are held in reserve at the end of the year, $19,753,198 for 
reinsurance and losses, but from this amount must be deducted the 
amount of premiums in course of collections which are not earning in- 
terest. This leaves, in round figures, about seventeen millions of pre- 
miums, or 80 per cent of the entire year’s income upon which the com- 
pany may be earning at least 4 per cent, and gives a profit on the invest- 
ment feature of 3.2 per cent. This margin appears to be the only com- 
pensation left to the companies for all the worry and anxiety of handling 
an enormous volume of premium. 

Before employers’ liability has passed away and the experience has 
become of no value, we shall have probably emerged into a condition 
where workmen’s compensation laws prevail in all the States, and it may 
be useful to recite here the figures recently rendered to the home secre- 
tary in England as the result of the working of the Workmen’s Compen- 
sation Act during the completed year of 1908. In that time, the total 
number of employees injured was 7,512,753; the fatal accidents were 
3447, disablement cases 325,484, and the amount of compensation paid 
$10,403,860. Had these employees, with an average annual wage of $500, 
been insured in the United States at an average rate of sixty cents, the 
premium receipts would have been in the neighborhood of $21,000,000. 
This is approximately the amount shown in schedule C. It has been 
estimated that workmen’s compensation will cost far more than em- 
ployers’ liability, and it is fair to believe this will be tmue. 

If, then, the rate for workmen’s compensation be increased on the 
average two and one-half times the liability rate, there will be, instead 
of $21,000,000 of premium, something over $50,000,000, and, since the com- 
missions on liability premiums at the rate of 25 per cent is about $5,000,- 
000, there appears to be no reason why the commission on the $50,000,000 
for workmen’s compensation should exceed $5,000,000, for it does not in- 
volve any more labor from the agents and brvkers than at present. It is 
doubtful, however, whether any basis of rates for workmen’s compensa- 
tion insurance could be maintained on the supposition that the com- 
panies will be conservative to this extent in the matter of commission. 

The general consensus of opinion amongst those responsible for lia- 
bility underwriting admits that the condition of competition is at present 
as fierce and as demoralized as ever, and if this means, as the statement 
indicates, that the difficulty of securing adequate rates is rendered harder 
to-day than formerly, we have to look forward to the next comparison 
showing a higher loss-ratio than the ultimate loss-ratio of 60 per cent 
upon which the present deductions are made. It will then be conceded 
that the investment or banking profit of some three per cent will not go 
very far toward meeting even a small reduction in rates. It is clearly a 
question for the companies themselves to stand firmly by their statistical 
experience, and thus set an example to each other as to the proper con- 
duct of their business. 
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Decision on Burning Building Clause. 


The New York Court of Appeals has reversed the decision of the Ap- 
pellate Division of the Supreme Court in the case of James Houlihan 
against the Preferred Accident of New York. The policy was issued to 
the plaintiff, who named his sister, Mrs. J. B. Manning, as beneficiary. 
It contained the beneficiary clause insuring her against the effect of ex- 
ternal, violent and accidental injury. “If caused solely and directly by 
the disablement or wrecking of a passenger car using steam, cable, com- 
pressed air or electricity as motive power, while said person was riding 
as a passenger, if caused solely or directly by the wrecking or founder- 
ing of a steam vessel, licensed for the regular transportation of pas- 
sengers while the person is a passenger, or caused by the burning of 
a building while the said person is therein.” 

Mrs. Manning was burned to death December 7, 1906, in a room at her 
home in New York City. The fire broke out in her room, while she was 
alone at about eleven o’clock in the evening, from an unknown cause. 
When the other occupants reached her, her clothing was almost burned 
off and the bed clothes and bedding was in flames. Some of her clothing, 
which hung on a door, was also consumed and the door was scorched. 
The fire was extinguished and no part of the building was burned. 

At the trial of the case, the court directed a verdict for the defendant 
and the judgment was reversed by the appellate division, on the ground 
that death by accidental fire in a building was the crucial test of the de- 
fendant’s liability and not whether more or less of the building was 
consumed. 

In the majority opinion in favor of the company, Judge Willard Bart- 
lett recognizes the doctrine that any ambiguity in the wording of the 
contract must be construed in favor of the insured, but says that the 
intent of the clause is absolutely plain. He says in part: ‘‘The burning 
of a building is not the same thing as the burning of articles in a build- 
ing; and yet it is only by holding these terms to be absolutely equiva- 
lent in meaning that the defendant can be charged with liability in 
this case.” ’ 





Equitable Accident Company. 


On November 12, 1909, the Equitable Accident Company of Boston, 
Mass., completed its reorganization, received its charter and began 
doing business as a stock company, with a paid-in capjtal of $100,000 
and other assets in excess of $90,000. The old board of directors was 
re-elected, and the active management remains in the hands of the 
officers who have served so well in the past: Albert C. Smith, presi- 
dent; D. T. Montague, secretary, and Wm. H. Jones, general manager. 

The company was organized in 1891 as the Masonic Equitable Acci- 
dent Association, by Wm. H. Jones, the general manager, and Albert C. 
Smith has been its, president since that date. Mr. Montague was elected 
secretary in 1896 and has held that position ever since; he is also its 
attorney, being a member of the law firm of Montague & Keyes, is 2 
member of the Massachusetts Legislature, and was a valued member of 
the insurance committee last year. In 1895, by legal enactment, the 
company changed its name to its present title and reorganized as an 
assessment company, and since that date has been among the leaders in 
that class of insurance. 

Mr. Jones has long cherished the idea of capitalizing the company, and 
its success is largely due to his untiring efforts. He has been repeatedly 
honored by his fellow underwriters, having been the second secretary of 
the International Association of Accident Underwriters and later a 
member of its executive committee. At present he is a member of the 
executive committee of the Detroit Conference. 





The Burglary Insurance Situation. 


The executives of the casualty companies writing burglary lines con- 
cluded a two-days’ session last Saturday, the time being devoted to an 
effort to find some way to eliminate the brokerage contracts recently 
made by the National Surety at high rates. Some progress was made, 
but the exact disposal of the troublesome contracts is still open for 
further negotiations. 

The following statement was issued by a special committee appointed 
by the companies attending the meeting: 

The brokerage contract situation has been settled by an agreement 02 
the part of the companies which made contracts with brokers, to notify 
the brokers that they would be relieved from that provision of the con- 
tract obligating the broker to give all of his business to one company; 12 
other words, that brokers having contracts might place business where 
they pleased, anything in the contract to the contrary notwithstanding. 
Each company having brokerage contracts is to submit a list to a com- 
mittee, which will devise some plan of reinsurance equitable to all 
perties. All companies may pay to a contract broker the same rate of 
commission provided for in the contract pending the cancellation of all 
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contracts, which each company undertakes to effect as soon as may be 


practicable. 
The companies have agreed that no further contracts will be made, and 


that the rate of brokerage shall be thirty per cent. The Fidelity and 
Casualty Company refused positively to approve the above rate of broker- 
age, maintaining that they never have paid on New York city business a 
brokerage in excess of twenty-five per cent, and would not do so at this 
time, and could not in justice to their brokers approve other companies 
paying in excess of what they were willing to pay. The abrogation of 
these contracts by the various companies will certainly clear the atmos- 
phere, and do away with the possibilities of a disturbance in rates. It 
is expected that the companies will get together and settle the other 
matters in dispute, including the Chicago and Massachusetts situations, 
without further delay. 





Accident Claim Managers Organize. 


On Tuesday, the 23d inst., there was added to the roster of casualty 
organizations the International Claims Association, composed of mem- 
pers of the staffs of the claims department of the companies holding 
membership in the International Association of Accident Underwriters. 
About thirty delegates, representing twenty-three companies, were 
present when the meeting was called to order by H. G. B. Alexander, 
chairman of the executive committee of the International Association. 
Mr. Alexander welcomed the delegates, and after L. E. Brown of the 
Continental Casualty had been elected temporary secretary, F. Robert- 
son Jones of the Fidelity and Casualty was made chairman pending per- 
manent organization. 

Mr. Jones explained briefly the object of the meeting, which had its 
inception at the meeting of the International Association at Portland, 
Me., in 1904, and was crystallized by the report presented to that asso- 
ciation last July by the Hcoper-Holmes Information Bureau. That 
bureau recommended the formation of the organization to work in con- 
nection with the claim adjusters of railway companies, which holds an 
annual meeting in May. A committee of twelve was appointed to draft 
a constitution and by-laws, which was sulmitted at the afternoon ses- 
sion and adopted after some discussion. The new organization will be 
made up of individuals of the staffs of the claim departments, but voting 
will be by companies, one vote to each. 

The permanent organization was completed by the election of the 
following officers: 

President, Julian S. Eaton, chief adjuster of the Travelers; vice-presi- 
dent, Thomas P. Trevett, adjuster Commercial Travelers Mutual Acci- 
dent; secretary, L. E. Brown, superintendent of claim department Con- 
tinental Casualty; treasurer, F. Leroy Templeman, examiner of acci- 
dent claims Maryland Casualty. 

Executive Committee—Dr. W. L. Gahan, medical director United 
States Casualty, chairman; P. B. Eyler, chief adjuster AXtna Life; Harry 
H. Vaux, manager personal accident claim department General Acci- 
dent; F. J. Cantey, general counsel London Guarantee and Accident, and 
Dr. Clovis M. Taylor, supreme surgeon of Order of United Commercial 
Travelers. 

The companies represented at the meeting were: A®tna Life, Ameri- 
can Casualty, Reading, Pa.; Casualty Company of America, Continental 
Casualty, Empire State Surety, Equitable Accident, Fidelity and 
Casualty, Frankfort Marine, Accident and Plate Glass, General Acci- 
dent, Great Eastern Casualty and Indemnity, Londen Guarantee and Ac- 
cident, Maryland Casualty, Massachusetts Accident, National Casualty, 
New Amsterdam Casualty, Ocean Accident and Guarantee, Order of 
United Commercial Travelers of America, Philadelphia Casualty, Pre- 
ferred Accident, Travelers, United States Casudlty, Commercial Tra- 
velers Mutual Accident, Pennsylvania Casualty. 

H. G. B. Alexander was elected an honorary member, as were also the 
past presidents of the International Association and W. DeM. Hooper and 
Bayard P. Holmes of the Hooper-Holmes Information Bureau. The as- 
sociation met again on Wednesday morning to discuss topics relating to 
the side of the business represented, and thus made a good start on 
What promises to be a successful and useful career. 





Endeavor to Stop Twisting. 


The Insurance Department of Minnesota is endeavoring to break up 
the practice of twisting accident and health policies. While the law of 
the State does not specifically prohibit the twisting of health and acci- 
dent policies, the Commissioner of Insurance believes that the prac- 


tice can undoubtedly be reached by section 1719, R. L. 1905, which is as 
follows: 


Every solicitor, agent, examining physician, or other person who 
knowingly or willfully makes a false or fraudulent statement in, or 
lative to, any application for insurance or membership, for any pur- 
bose whatsoever, shall be guilty of a gross misdemeanor. 


re 
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Casualty, Surety, Etc. 





Casualty Notes. 


—Attorney-General Bird of Michigan has held that the sale of accident in- 
surance through slot machines is lawful. 


—Vanderveer & Faulhaber of Newark have been appointed general agents of 
the Casualty Company of America for all lines in New Jersey. 

—At a meeting of the Plate Glass Underwriters Association held last week 
the AEtna Accident and Liability Company resigned as of December 6. 


—The Massachusetts Insurance Department is examining the United States 
branch of the Employers Liability Assurance Corporation of London, England. 

—George Gossip, manager for the liability department of the Travelers at 
Denver, has been appointed manager for the same department at Columbus, Ohio. 


~The Continental Casualty Company has appointed Albert Scharas special 
Philadelphia representative. He formerly held a similar position with the 
Phenix. 

—The new workmen’s compensation act becomes effective in the Province of 
Quebec on January 1, 1910. It is expected that lability rates will be advanced 
25 to 33% per cent. 

—-Edward G. King, general agent at Detroit for the American Credit Indem- 
nity Company, has resigned, and will represent the London Guarantee and Acci- 
dent for credit lines. 

—Myron Brewer, special agent of the American Credit Indemnity at Buffalo, 
has resigned to take the credit department of the London Guarantee and Accident 
for Western New York. 

—The American Fidelity Company of Montpelier, Vt., has secured John T. 
Rowland of Atlanta as general agent for Georgia. Mr. Rowland is exceedingly 
well known in Southern insurance circles. 


—James E. Pearson, Jr., has been appointed general agent in Maryland for the 
commercial health and accident department of the Pacific Mutual Indemnity 
Company of Los Angeles. Headquarters will be in Baltimore. 


—The New York State Insurance Department has taken charge of the affairs 
of the United States Horse Insurance Company, at 115 Broadway, New York, 
on the ground that the company is insolvent and refuses to submit to examination. 

—Charles H. Coles and E. K. Shubert have formed a partnership in Philadel- 
phia to represent the Empire State Surety as general agents for casualty lines in 
Eastern Pennsylvania, Western and Southern New Jersey and the State of 
Delaware. 

—The official report of the twenty-second convention of the International 
Association of Accident Underwriters, held at Niagara Falls, Ont., in July last, 
has been issued by the association. As usual, it is embellished with portraits of 
the distinguished officers and members of the executive committee. 

—The Union Casualty Company of Philadelphia, which commenced business 
October 25, has written about $7000 in premiums to date, and this has come 
voluntarily from brokers. New appointments include C. A. Burke of Cleveland 
for Northern Ohio, and M. H. O’Brien of Cincinnati, for Southern Ohio. 


—Harry C. Rubicum of Denver has written two accident policies of $25,000 
each on Francis Hendricks, pianist, and Louis Siegel, violinist, who are visiting 
Denver. The policies are issued by the London Guarantee and Accident and 
cover injury to the hands of the artists, who already have $7500 insurance of this 
kind. 

—An official of one of the casualty insurance companies, speaking recently of 
workmen’s compensation acts, said: “It is assumed that there are about 22,000,- 
000 wage workers in this country, and while the very nature of our form of 
government seems to preclude the idea of a national workingmen’s compensation 
law similar to those obtaining in Great Britain, Germany, Switzerland, Austria 
and other European countries, yet the great manufacturing States here seem 
about to inaugurate legislative programmes this winter which include radical 
changes and drastic amendments to the present laws covering the liability of em- 
ployers and employees. Insurance by the States seems Utopian. The companies 
will have to be the intermediaries, and the leading underwriters will have to do 
the analytical and constructive work precedent to complying with the new condi- 
tions under compulsory State laws.” 

—H. G. B. Alexander, president of the Continental Casualty Company, for 
several years president of the International Association of Accident Under- 
writers, and ever since its organization a director of the Board of Casualty and 
Surety Underwriters, and the Detroit Conference, composed of industrial, acci- 
dent and health insurance companies, has already had a personal representative 
abroad collecting data concerning compulsory State insurance, but so significant 
are the current developments that he purposes this winter while in Europe to sup- 
plement the reconnoitering already done from an insurance man’s standpoint by 
collaborating with several other practical underwriters while familiarizing them- 
selves with the European national and philanthropic industrial insurance condi- 
tions. Upon their return they will present the analytical and constructive data 
essential to complete the labors of the State commissions and unofficial organiza- 
tions now working to have compulsory workingmen’s insurance enacted in this 


country. 





Surety Notes. 

—The Gulf States Surety and Casualty Company is proceeding with its organi- 
zation, but so far no definite information is forthcoming as to the official staff 
and other details. 

—The Nebraska Liquer Dealers Protective Association and the Omaha Pro- 
gressive Liquor Dealers League have held out for a $25 rate on 1910 liquor 





Fire Insurance 


dealers’ licenses. The Massachusetts Bonding and the Bankers Surety are getting 
most of the business. 

—Alfred C. Skaife has been appointed resident manager at San Francisco of 
the Title Guarantee and Surety Company, succeeding Dan F. Carter, resigned, 
and taking effect December 1. Mr. Carter will represent the company at Los 
Angeles as general agent for Southern California. 

—R. H. Towner, manager of the surety rating bureau, has filed an affidavit in 
the litigation between the State of Nebraska and the American Surety Company 
over the rate law, in which he states that the rates laid down by the law for 
State depository bonds are inadequate to cover the risk. 

—Auditor Bleakly and the Iowa Insurance Department are well pleased with 
the ruling of Attorney-General Wickersham relative to the fidelity insurance and 
bond companies which have not been authorized to do business in Iowa. It has 
long been the custom to refuse to accept a bond for a State official provided by a 
company not authorized to do business in Iowa, and the ruling of Mr. Wicker- 
sham extends the same rule to Federal officials located in Iowa. 

—The Southwestern Surety Insurance Company, with a capital of $1,000,000 
and headquarters at Durant and Denison, Tex., has been granted a charter by the 
State of Oklahoma. The directors include J. F. Strickland and E. H. Lingo of 
Dallas, R. L. Autrey and John H. Kirby of Houston, W. R. Munson, J. B. 
Gordon and E. C. Million of McAlester, H. W. Pentecost of Guthrie, T. A. 
McDougall, B. L. Blackford, S. P. Arcker, W. S. Hibbard, R. C. Foster, C. C. 
McCarty and A. F. Platter of Denison, H. F. Douglas of Shawnee, John A. 
Heard and J. L. White of McKinney, Tex.; J. D. Langford of Atoka, J. H. 
Vaughn of Paul’s Valley, C. G. Roberts of Vinita. 








TOO LATE FOR CLASSIFICATION. 





Commission on Agent’s Own Insurance. 


The New York Insurance Department has announced that the ruling of March 
18, 1908, to the effect that the payment to a life insurance agent of a commis- 
sion on a policy by his company on his own life was in violation of the law, had 
been superseded by a ruling to the effect that, where the agent holds a contract 
with the company whereby such company agrees to pay him as compensation for 
his services a commission on all policies effected by him, the payment of such a 
commission on a policy written by the company on the life of the agent is not a 
violation of the anti-rebate provisions of the insurance law and the penal code. 

The Department, however, calls attention to the fact that this ruling presup- 
poses absolute good faith on the part of the agent and the company, and holds 
that should the agency contract be entered into, either directly or indirectly, for 
the purpose of thereby accomplishing a commission payment to a person not 
regularly employed, or not having bona fide the intention to act, as an insurance 
solicitor, such ruling would not apply. 





—James H. Perry, manager of agencies of the Philadelphia Life, has a very 
unique agency contract, which is proving very profitable to agents and at the 
same time helpful to the company. 

—The Bankers Life of Lincoln, Neb., has purchased a corner lot in a promi- 
nent section of the town, and will shortly erect a handsome home-office building. 
The company is making fine increases in all departments this year. 

—The promoters of the National Reserve Life of St. Louis have purchased 
control of the St. Louis National Life, and will, before January 1, increase its 
capital and surplus. The company is now being examined by the Missouri and 
Texas Departments. 

—The Massachusetts Bonding and Insurance Company is preparing to enter 
California and Oregon for all lines. President Falvey has but recently returned 
from the Coast and Southwestern points, where he has been looking over terri- 
tory and visiting general agents. 

—The Kansas City Casualty Company, of which Thomas H. Swartz is vice- 
president and general manager, is backed by some of the most successful business 
men of Kansas City, will begin business about January 1, 1910, with a capital of 
$200,000 and surplus about $150,000. Both to be increased later on. 

—The Empire Casualty Company of Philadelphia is preparing its various 
forms and policies. Those of the liability department are under the direction of 
G. W. L. Edwards, a man of extensive acquaintance in liability lines. Mr. Ed- 
wards has spent many years in the field, which especially fits him to manage the 
liability department of the company. W. R. Sanders is the company’s industrial 
manager, and both gentlemen are valuable in their respective departments. 

—Isaac H. Lionberger of St. Louis has been elected chaiiman of the board of 
directors of the American Credit-Indemnity Company, and W. M. Byrne, Julius J. 
Schotten and Chas. F. Bates have been elected directors. Mr. Byrne is of the 
well-known insurance agency firm of W. M. Byrne & Co. of St. Louis. Edward 
G. King, who resigned as general agent of the American Credit at Detroit to go 
with the London Guarantee and Accident, has returned to the former company, 
and will assume his old position. 

—The New York Insurance Department has announced that the following un- 
authorized companies and orders are attempting to do business in the State, viz.: 
United States Indemnity Society, Boston, Mass.; the Sons of Jacob, Philadel- 
phia, Pa.; the Famobrosis Society, Washington, D. C.; the Farmers and Breeders 
Mutual Reserve Fund Live Stock Company, Williamsport, Pa.; the Independent 
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Western Star Order, Chicago, Ill; the Safety Mutual Fire Insurance Company, 
Lebanon, Pa.; the Keystone Guard, Athens, Pa. 

—The Volunteer State Life of Chattanooga, Tenn., has been confounded by 
some with the Volunteer State Fire Insurance Company of the same State. The 
latter company was recently denied a license as a mutual company by Insurance 
Commissioner Folk of Tennessee, and an Atlanta paper reported it as the Volun. 
teer State Life. Mr. Folk characterized the paper’s action as outrageous. The 
life insurance company is in sound condition and enjoys the entire confidence of 
the people of its State. 





REPORTS OF FIRE INSURANCE COMPANIES, 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them ot 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Etna Insurance Company, Hartford, Conn. 


The directors of this company have voted to recommend to the stockholders 
that the capital be increased from $4,000,000 to $5,000,000, the additional stock 
to be sold at 200 per cent, thus also augmenting the surplus by $1,000,000. 


Calumet Fire Insurance Company, Chicago, III. 
_,_ The stockholders of the Calumet Fire have unanimously approved the propo- 
sition of the directors to increase the capital from $200,000 to $300,000, selling 
the stock at $250 per share, thus adding $150,000 to surplus. 
Carroll Mutual Fire Insurance Company, Carrollton, Ga. 
The Carroll Mutual Fire of Carrollton, a mutual co-operative fire company, has 
been reinsured by the Royal and the Atlanta Home. 
Central National Fire. Insurance Company, Chicago, III. 
The Central National Fire expects to have all its new capital paid in by De- 


cember 1, 1909, thus giving it $200,000 capital and additional surplus. 





Continental Fire Insurance Company, Winnipeg, Man. 


A new fire insurance company has commenced business in Manitoba under the 
name of the Continental Fire, with head offices at Winnipeg. It is capitalized at 
$500,000, of which $200,000 has been subscribed and $25,000 paid up. The 
officers of the company are: President, M. J. A. M. De la Giclais; vice-president, 
Joseph Lecomte; treasurer, W. Wither; secretary, C. M. De la Giclais. 


Garfield Assurance Fire Lloyds, New York. 

The Appellate Division of the Supreme Court has before it for review an 
order giving the Superintendent of Insurance of New York State power to wind 
up the property of the Garfield Assurance Fire Lloyds. The appellant contends 
that section 63 of the insurance law does not apply to the Lloyds, and that the 
concern was not insolvent at the time of the application. 


Greenwich Fire Insurance Company, New York. 


At a meeting of the stockholders recently held in New York it was decided to 
ask the New York Insurance Department for an examination of the Greenwich 
Fire in order to fix the amount necessary to restore the capital of the company to 
$200,000 and secure an official requisition for the payment thereof. 

Mason A. Stone will continue as president of the company, with F. W. De 
Hart, now with Jameson & Frelinghuysen, as secretary. : 

The Greenwich Fire retired in 1904, shortly after the Baltimore conflagration, 


having suffered heavy losses. 
Illinois National Fire Insurance Company, Decatur,, Ill. 
Creditors of this company are requested to file their claims with Receiver Joseph 
F. Bunn before February 10, 1910. 
Merchants and Manufacturers Insurance Company, 
Atlanta, Ga. 


This company will engage largely in the reinsurance business, and in some 
sections where there is a demand for additional insurance capital it will write 
direct insurance. 


Missouri Valley Fire Insurance Company, Omaha, Neb. 


B. L. Baldwin and a syndicate of capitalists have selected the Missouri Valley 
Fire as the name of the new fire insurance company recently organized. The 
company will incorporate and begin doing business about January 1. 


Nebraska Underwriters, Omaha, Neb. 
The Nebraska Underwriters has reinsured all of its outstanding business in the 
Farmers and Merchants of Lincoln, Neb. 
New York and New England Underwriters, New York. 
The Appellate Division of the New York Supreme Court has handed down 2 
decision in the suit of the judgment creditors of the New York and New Englat 
Underwriters, holding that the service on the Lloyds itself, as well as on te 
underwriters, was proper. 
Prudential Fire Insurance Company, Knoxville, Tenn. 


John D. Caldwell of Knoxville has been appointed receiver for the Prudential 
“Fire, a mutual company. 
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Heencp Wants. 


Higency Wants. 








THE FASTEST SELLER 


Our investment bond agents everywhere 
are making money. 


Write for particulars. 


THE CENTRAL AGENCY 
WIETING BLOCK . SYRACUSE, N.Y. 


THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Insures against Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of iv. 
Loss of Leg, of Arm, Broken Leg, Broken Arm, and against the 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
Order n 0 ese Poi 
Larger surplus in = than pa pe pence - — Se. > ed any other Order 
at double the age. 
The Family Fratemity. The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 
OFFICERS: Jonathan B. om wt T. Bintord, J. G. St. Amand, Peter F. Clarke, P. E. 


Murray, M. A. Jackson, M. D.. Gen. Clement A. Evans. Counselors, 
and Hastings. 








We have openings for experienced, successful life insurance 
men for general agency work in the following territory : 


Greater New York, New Jersey, Western and Central 
Pennsylvania, Kentucky, Tennessee, Michigan, Texas, 
Missouri, Virginia, Arkansas and California. 


We want no man unless he has had experience and has 
demonstrated a liberal earning capacity. 


MASONIC LIFE ASSOCIATION 





MASONIC TEMPLE, _ - - BUFFALO, N. Y. 
NELSON O. TIFFANY, President 
WANTED 


A good all around life insurance man 
to take charge of organization of half mill- 
ion dollar company. Must be a man of 
original ideas and good executive ability. 
Give past connections and reference. 


Address, “‘Confidential,”’ 
P. O. Box 491, Athens, Ga. 








WANTED 


An Experienced Liability Man to Organize 
Liability Department of New Southern Com- 
pany. Address, 


“Liability,”’ Care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 

















Stock Salesmen Wanted 


We want the services of a few high-class salesmen— 
men of ability—to place the capital stock of the WEST= 
ERN STATES LIFE on most favorable terms. Pref- 
erence given to experienced life insurance men of good 
standing, who would be competent to assume responsible 


positions with the company’s agency force later on. 


Personal leads furnished. 


PRATT & GRIGSBY, General Agents 


Western States Life Insurance Company 


First National Bank Building, San Francisco 

















STOCK 


If you can sell reliable stocks and bonds we 
want you. If you want to make money, the 
SALESMEN best, and permanent connections, you want us. 
WHO WANT Absolutely the best line up to present. 
A FUTURE State, district and local men wanted. 


COMMERCIAL FIDELITY COMPANY OF ILLINOIS 
Dept. A. 613-59 Dearborn St., Chicago 
The Protective Life Assurance Society of Buffalo, N. Y., have 
some valuable unassigned territory in New York and Pennsylvania 
for good active managers to sell health and accident insurance. Write 
us for agency terms and territory. 





C. H. CLemEns, Secretary, 
Mutual Life Building, Buffalo, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


mW AN TE D ge 


Hustlers desiring top notch Contracts in growing progressive Company 


"Popular _up to date | Hea! th, A Accident and Death Policies 











30,000 risks in forcein thirty States 
Liberal ‘Compensation Guaranteed 





Monthly and Annual Premiums 


Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 





DETROIT, MICH. 





WANTED—A few of you bright, hungry fellows back 
East to come to the Sunflower state, the land of 
plenty, to represent THE AMERICAN CEN- 
TRAL LIFE INSURANCE COMPANY of 
Indianapolis, Indiana. Write M. F. BELISLE, 
Supervisor, Larned, Kansas. 








Hdjusting and Claim Attorneys. 


eer M. HUDSON, Ataney- -at-Law 








NORFOLK 





Practices in the Supreme Court of tne United States and all State and Federal Courts and 
Insurance Departments. Have represented € companies many years. 
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Prominent Agents and Brokers. 








ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allien. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : 
Special Attention Given to Surplus Lines 


CHURCHILL WHITTEMORE CO. 
« 118-120 N, FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 
Gommonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh city, Mercantile, 
D 


Nassau. Camden, Eastern, Granite State, Sea’ Rhode Island, Stuyvesant, Ins. Und. S. G., Pacific, United Statea 
Semmission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 











Prominent Agents and Brokers at Chicago. 


Gro. W. MONTGOMERY M. I. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co.. Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co., 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 


Fctuarial, 


-AVID PARKS FACKLER 
Ex-President Actuarial Society 




















FACKLER, LL.B. 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 


EDWARD B. 





W ALTER C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘Actuary”’ 





M M. DAWSON, F. I. A. 
“ CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versiche1ungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





Lane J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





delete BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, _ ATLANTA, GA, 





R. © FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





Prominent Agents and Brokers. ; 
PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
‘Adir Com] 











‘mdack Fire Insurance pany of New Y 

Company of New York. 

City of New York ance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 


New York Plate Glass Insurance Company of New York. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, « « . NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


MYRON W. ROBINSON 


ENGLEWOOD, N. J. 





a 


General Agent for the State of New Jersey 
Security Casualty Company of Indianapolis, Ind. 


SSE Nmre rem ensperecremer pe re 


American Life Stock Insurance Company, Indianapolis, Ind. 


Good opportunity for live agents in New Jersey 
New York Office: MILLS BUILDING 


BUXTON INSURING AGENCY 

63 WILLIAM STREET : : NEW YORK 
Special facilities for handling excess lines for local agents in any part of the 

country. 
HERBERT BUXTON _ 2. = 4 ae line i 
comprising agency of E.'T. Marta ro a — eden earn 
ENRY L. ENGEL & CO. 
INSURANCE BROKERS AND AGENTS 


416=-18-20 Walnut St., = = = = Philadelphia, Pa. 
Representing Peoples Mutual Fire Insurance Company of Phila, Pa. 


Surplus Lines a Specialty. Correspondence solicited. Prompt service 
Superior Facilities for Placing Large Lines on Mercantile Business 











Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President 


15 EXCHANGE PLACE, - - ~ - JERSEY CITY 
General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. Live Stock Insurance 
Phone, J. C. 33 


id R. TUTTLE 
Syracuse, N. Y: 





New York and Pennsylvania General Agent 
Reliable Fire Insurance Companies 
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r= W. GLOVER Ph.D., (in mathematics) 
Consulting Actuary, 


620 Oxford Road, = = = “ Ann Arbor, Michigan. 





J.= NITCHIE, 
; ACTUARY 
153 LA SALLE STREET 


CHICAGO 


919 Association Building 


Central 739 
Telephones yo 0 3992 





pe L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of acturial work. 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of policy. 

NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any state. 
Thirty years’ experience. Formerly Actuary of Iowa Insurance Department. 

Well Equipped Office. Prompt Service. 





H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 
160 East 91st Street 


Telephone 2430 79th Street NEW YORK 





rr F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


ROOM 18 - - ~ ~ MASONIC TEMPLE 
NEW ORLEANS, LA. 








Casualty Insurance Eraminers and Adjusters. 








C H. HARBAUGH, M. D. 


Expert Examiner and Adjuster. 
Accident and Health Claims. 


SPECIALTY, MEDICO-LEGAL WORK 
1143 SOUTH BROAD STREET,~ - PHILADELPHIA, PA. 








UBLICATIONS OF C. & E. LAYTON. 


A. The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur. .ce embrace the most valuable and standar¢ 
treatises on these subjects. 

SEND FIvE Cent Stamp For CATALOGUE. 


THE SPHCTATOR COMPANT 
135 WILLIAY STREET, NEW YORE 





Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


“‘Advantage,’’ ‘“‘care of The Spectator,” 
P. O. Box 1117, New York City, N. Y. 





Will buy or absorb the subscriptions to 
stock in a Casualty Insurance Company 
where for any reason the organizers desire 
to sell or abandon plans. What have you 
to offer? Strictest confidence assured. 
Address, B. L. T., care of The Spectator, 
P.O. Box 1117, New York City, N. Y. 





EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 


Address L. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 


fh, FIRE ASSOCIATION of Philadelphia 


Organized Sept. 1.1817. Incorporated March 27, 1820, 
Charter Perpetual. 
Assets, $6,550,172.39, 









OFFICERS: 
E. C. IRVIN, Presipent. 
T. 4. CONDERMAN, Vi0E-PresivEenT. 
M. G. GARRIGUES, SECRETARY. 





 .. BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
Established 1809, 


OFFICE: 


76 William Street, New York City. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 
SEVENTH EDITION—REVISED, ENLARGED AND IMPROVED. 
A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved in the science of Life Contingencies. Originally prepaned by NATHAN 
Wittey. Revised and extended by Henry Morr, F. A. S., F. I. A. 
This edition contains entirely new descriptive text from that found in the 
former edition, and a large number of new and valuable tables. 
This edition is printed on heavy paper with wide margins,and is thumb-indexed. 
PRICE PER COPY, $10.00. 


Sent prepaid on receipt of price. 


THE SPECTATOR COMPANY, 
135 WILLIAM STREET, NEW YORK 





THE SPECTATOR 











Oldest in America 


The Mutual Life 


Insurance Co. of New York 








Largest Margin of Assets in Excess 
of Legal Liabilities. 


No Company More Economically 
Managed to-day. 


No other Company has, by increasing 
its scale of annual dividends four 
years in succession (1906, 1907, 1908, 
1909), reduced premium payments so 
rapidly. 


For terms to producing agents address: 


GEORGE T. DEXTER, 2d Vice-Pres. 


34 Nassau St., New York, N. Y. 





Strongest in the World 





Y representing a Company second to none in general 
excellence, and by offering a policy embodying every 
desirable guarantee and privilege, agents of The Equi- 

table Life Assurance Society of the United States are able to 
succeed where other agents, less fortunately situated, fail. 


Some agents never experience the impetus which the 
backing of a large, ably-managed company gives in the selling 
of life insurance. The impregnable strength of the Equitable . 
its standard, up-to-date policies; its liberality and fair dealing 
are advantages which the most humble representative may 
enjoy and profit by. 


The Equitable is the exemplification of all that is desirable 
in a life insurance company. Its assets are safely and profit- 
ably invested ; its affairs are conducted economically, solely in 
the interest of its policyholders; its policies are liberal and 
comprehensive ; its great financial strength insures the fulfillment 
of every obligation promptly and in full. 

The demand for insurance such as offered by The 
Equitable is becoming greater each year. The return to 
Equitable representatives will be measured only by their 
industry, intelligence and zeal. 


THE EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES 
120 Broadway, New York City, N. Y. 

















MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 


A Reference Book For *he Uso of 
Fire Insurance Men .n General. 


PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


~~ “Manual” has been carefully compiled for the particular 
use of: 


Fire Protection Engineers. Inspectors. 
Raters. Local Board Officials. 
_— Agents. Adjusters. 

xaminers. General Agents. 
Company Officers. Agenits. 
Brokers. Solicitors. 
Insurance Clerks. Archiiects. 
Contractors. Engineers. 
Builders, Technical Schools. 
Students. Property Owners. 


And all others interested in Fire Hazards, Inspections and the 
Safe-guarding of Property. 


PUBLISHED BY 


The Insurance Field, 


(Chicago-Louisville-Atlanta) 
P. 0. BOX 607A, - - 


LOUISVILLE, KY. 

















‘‘Nobody Can’t Make Nothin’ 
for Nobody for Nothin’ ’”’ 


A bit of tramp philosophy clothed in crude English but 
nevertheless serving in a unique way to express our sentiments 
to thousands of agents everywhere. 

Incalculable are the number of men applying themselves 
diligently, but each year finds them no further advanced than 
the preceeding one. 

Why is it? How would you explain the steady advancement 
of a friend or acquaintance whom you_are sure possesses no 
more ability than yourself? 

This person, if the facts be known i's a “live wire” charged 
with a high voltage of energy and initiative. He believes 
firmly that he “can’t make nothin’ for nobody for nothin’” 
and loses no time in putting the conviction into practice by 
breaking away from old connections and stepping out of the 
“rut.” He identifies himself with people of a like calibre who 
think and workfalong similar lines. In a short time he is 
receiving a first class compensation and in return produces 
pred “makes good,’’ knowing as he does that it is worth his 
while. 

Why don’t you follow in the path of the successful man and 
do the same? Now is the time for here is the opportunity 
and opportuvity waits for no one. This company will place 
you in a position that is attractive both in remuneration and 
proposition. Digest what has been said and get in touch with 
us either by a visit or communication and the return mail will 
enlighten you more explicitly. 


UNION NATIONAL LIFE INSURANCE CO. 


PHILADELPHIA, PENNA. 
WILLIAM E. A. WHEELER, President. 


Home Office: Pennsylvania Building. 





[Thursday 























November 25, 1909] 











A PENN MUTUAL PREMIUM, lessa PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taming PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS is 
unsurpassed for net low cost and care of interests of all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 3% reserve 





LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 


LONDON & 
| LANCASHIRE 


OF LIVERPOOL, ENGLAND, 





NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


FIRE 


INSURANCE COMPANY 





A. G. McILWAINE, Jr., MANAGER, 





Organized 1890 
The Southern Mutual Aid Association 
OF BIRMINGHAM, ALABAMA 
PAID UP CAPITAL, $25,000.00 


Insuring against Sickness, Accident and Death on 
the Weekly Industrial Plan 


I. S. D. SAULS, 
Vice-President 


Cc. P. ORR, 
President 


LEROY SMITH; 
Secretary and Treasurer 
Home Office: 


419-423 Chamber of Commerce Bldg., BIRMINGHAM, ALA. 


ATTENTION !! 


The new MONTHLY PENSION POLICY issued by 
the OLD COLONY LIFE is a sure enough winner. 


It is the ideal family man’s policy. When the head of a family dies 
there occurs a triple death, viz: the HUSBAND dies; the FATHER dies, 
and his INCOME dies. 

The Old Colony Life contracts to pay the family on the first of each 
month for a period of twenty years, a pension of $25.00 or $50.00. 

he premium rate is the lowest ever devised and the policy provides 
for all of the modern nonforfeiture features. 


WRITE FOR COMMISSION RATES AT ONCE 


This policy is the best seller that has ever been put on the market 


OLD COLONY LIFE INSURANCE CO., °° <otox: 22 





NEW ENGLAND MUTUAL LIFE 
Post Office Square INS. CO. 


ASSETS, December 31, 1908. .$47,980,647.74 
pect 3: error ee 44,476,655.68 


WINN ini coe se $3,503,992.06 


Liberal contracts to men of integrity and energy, with or without 
experience, to act as agents in Massachusetts. Apply to Home Office 
Agency, Room 5, No. 87 Milk Street. 

New York Office, St. Paul Bldg., 220 Broadway Seth H. Whitely, 
Manager. 

ALFRED D. FOSTER, President. D. F. APPEL, Vice-President. 
JACOB A. BARBEY, Secretary. 


Boston, Mass. 








1825 1909 


HE PENNSYLVANIA FIRE INSURANCE CO. 
OF PHILADELPHIA 











Capital $750,000.00 
Assets ----6,841,834.32 
Surplus -1,919,527.41 


R. DALE BENSON, Presideni 
JOHN L. THOMSON, Vice-President HAMPTON L. WARNER, Asst. Secretary 
W. GARDNER CROWELL, Secretary WM. J. DAWSON, Sec’y Agency Dept. 


WILLARD S. BROWN & CO., 


Managers for Metropolitan District 1 Liberty Street, New York 


High Class Men to Sell the Stock of 





Prudential Casualty Company 


CAPITAL, $1,000,000 
Indianapolis, Indiana 


A real live wire Live management. Live proposition for live 


men. Bank endorsements and leads from Home Office. 





HE RESERVE LOAN LIFE INSURANCE CO. 
INDIANAPOLIS, 


Operates under the 
Compulsory Deposit Law of Indiana. EE 
Reliable Agents wanted. Address . 4 cay 


AN AGENCY CONTRACT 
THE TITLE GUARANTY & SURETY COMPANY 


SCRANTON, PA. 
is a valuable asset to any insurance office 
CAPITAL AND SURPLUS OVER $1,250,000 
L. A. WATRES, President. JOS. A. SINN, Manager Surety Dept. 
For particulars address M. M. TOWNSHEND, Supt. of Agencies 











INDIANA NATIONAL LIFE 


INDIANAPOLIS, IND. 


Our agents are prosperous. ‘There is a reason, see 
our new 20% Coupon policy before contracting else- 
where. Liberal commissions to live agents. 


C. D. RENICK, S. C. RENICK, 
President Secretary 








v7] 


| 
Majestic Life Assurance Co. 


R. D. HUGHES, President M. M. MAHONEY, Secretary 








New ( suarantees Anauel Rotpetion of Premium. 

: — 

Up-to-Date , Anmual Loan and Cash Values. 
P olicies Heserve Deposit Law of indians Days of Grace in Paying 





AGENTS WANTED. ADDRESS THE COMPANY 


Fifth Floor Odd Fellow Bldg., INDIANAPOLIS, IND. 








L 














THE SPECTATOR 





[Thursday 








lal 


MUTUAL LIFE INSURANCE CO. 
OF BOSTON 
Incorporated 1862 under Massachusetts Laws 


Good Agency Contracts to the Right Men to Sell the Best Life Insurance in the Market 


ROLAND O. LAMB, President WALTON L. CROCKER, Secretary 
‘ROBERT K. EATON, Superintendent of Agencies 





CHARLES L. VIEMAN, State Agent for Michigan, Chamber of Commerce, Detroit 
WILLIAM N. COMPTON, GENERAL AGENT, METROPOLITAN DISTRICT 
ST. PAUL BUILDING, 220 BROAL WAY, NEW YORK 


Great Eastern Casualty and Indemnity Co. 


290-294 Broadway, New York 








Louis H. FrBet - - - President 
Capital - $200,000.00 Assets - $500,885 
Surplus to Policyholders - $350,256 





*Claims Paid Over Half a Million Dollars 
ACCIDENT and HEALTH INSURANCE 
Writes best policies 
COMMERCIAL—Annual | INDUSTRIAL—Monthly 


Premiums Payments 


Liberal Contracts for Men of Force and Character who can Write Business 


Union Life Insurance Co. 


OF CHICAGO, ILL. 
CHICAGO SAVINGS BANK BUILDING 


LIVE MEN 
Looking for a Live Company 
WILL FIND 
‘ That our policies and contracts are best and 
most salable of any sound, conservative company in the West. 
FOR AGENCIES ADDRESS THE HOME OFFICE 




















SURETY ON BONDS. 
er SURETY COMPANY OF NEW YORK 
100 BROADWAY, NEW YORK 

$2,600,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
TRUSTEES 
Thomas S. Kirkwood, Wm. Nelson Cromwell, Austin Lathrop. W. A. Nash, Chauncey 
M. Depew. Allan A. Ryan, Albert E. Lamb, Chas. M. Dow, Geo. F. Vietor, Walter S. 
Johnston, R. C. Kerens, R. A. C. Smith E. F. Browning, C. H. Ludington, Jno. J. 
McCook, Robt. Pitcairn, Valentine P. Snyder, Geo. S. Edgell, Andrew Mills, Grant B. 
Schley, Geo. W. Rogers, James B. Duke, Richard Delafield, J. J. Sullivan, Samuel S. 
Sharp, Robert S. Sloan, Paul M. Warburg, Alvin W. Krech, Charles H. Allen, Charles 
F. Spalding F. W. Lafrentz, Henry W. Hayden, Theodore N. Vail, A. W. Mellon, 
Joel Francis Freeman, Godfrey Morse. Sylvester C. Dunham, J. G. Schmidlapp, 


D. H. Moffat, Henry D. Lyman. 
HENRY D. LYMAN President. 


Capital, 








(Fire) 


German American 
Insurance Company 
New Pork 


CAPITAL 


$1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7,829,724 


NET SURPLUS 


5,467,353 
14,797,077 


tHE HOME LIFE 


INSURANCE COMP’Y OF AMERICA 
“INCORPORATED 1899 


The Company for the Ambitious Agent who de- 
sires to sell ‘‘Common Sense’’ insurance at 
Lowest Cost, and who seeks, through most lib- 
eral first years and guaranteed renewal com- 
missions, to receive just recognition of service. 
All policies registered, signed and sealed by 
the Insurance Commissioner of the State of 
Delaware, making them As Safe As Government Bonds. 
Address Executive Offices, 416-418-420 Walnut St., Phila., Pa. 


JOHN LANGHAM. Jr., President JOSEPH L. DURKIN, Secretary 
GEORGE M. NETTLESHIP, Manager of Agencies 




















COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine & William Streets, 
NEw York. 





HIGH CLASS MEN 


Are Flocking to the Live Wire of the South 


The Louisiana National Life 


of New Orleans 


There’s a Reason, Write Quick if you 


Want the Money, 








GIRARD LIFE INSURANCE COMPANY 


NATHAN T. FOLWELL, President 
RICHARD H. WALLACE, V. Pres. and Supt. of Agencies 
ALBERT SHORT, Secretary and Actuary JOSEPH S. POTTER, Treasurer 


This Company is operated on careful and conservative lines, 
and is meeting with exceptional success. 

Its plans of securing the active co-operation of its policy-holders 
and stockholders in obtaining its business is very attractive and 
of great assistance to the Agent. 


GOOD CONTRACTS TO GOOD AGENTS 


Address the Company’s Home Office 
DREXEL BUILDING 


PHILADELPHIA, PA. 








The Commercial Life Insurance Company 


Third Floor, Board of Trade Building 
INDIANAPOLIS, INDIANA 


Wanted—Seventy-five good, reliable and successful life 
insurance men in Indiana to sell our new Monthly Income 
Policy; new and attractive features. No rebaters and no 
advances. Apply to 

ALBERT J. HELIKER, 
President. 





